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NOTICE TO SHAREHOLDERS

MOTICE is heraby given thal 76" Annual General Mesting of the shareholders of DSE Estates Limited will
ba held on Friday, 2™ Saptember, 2024 at 04:00 PM at DSE HOUSE, 3M, Azaf Ali Road, Mew Delhi-
10002 to traneact the following businees:

The following businesses will be transacted at the AGM:

Ordinary Business{es):
1. To receive, considar and adopt:

a, the Audited Standalone Financlal Slatements of the Company for the financial year anded
3181 March, 2024 and the Reporls of the Board of Directors and Auditors thereon; and

b. the Audited Consolidated Financial Statements of the Company for the financlal year ended
31% March, 2024 and the Report of the Auditors thereon

2. To appoint @ Director in place of Mr. Vijay Bhushan, who refires by rotation at this Annual Gensral
Mesting and being eligible, offers himsel for re-appoéntment.

3. To o appoint stefutory auditor of the Company and to fix their remuneration and in this regard to considar
and if thought fit, io pass the following resolution as an Ordinary Resolution;

"RESOLVED THAT pursisant to provision of section 1349 of the Companies Act 2013 (a5 amended or
ripanached from flime o lme) and other applicable provision of ihe companies Act 2073 and considaring
the recommendations made by Board, the consend of the members be and is hereby accorded to
appoint Mis P. Bholusaria & Co., Charlered Accouniants, as the statutory auditor of the company
far the financial yaar 2034-25 to financial year 2028-29, from the conclusion of the forthcoming
(F8™annual general meeting till the conciusion of 31st annual genaral meeting to be held In year
2029, al a remnuneration o be decided by the board In consultation with the auditors,

Special Businass:

4. To consider and if thought fil, 1o pass, with or without modification{s),the follewing resolutian as an
Ordinary Resolution :

YRESOLVED THAT pursuant to Sections 188, 197 and 203 read with aother applicable prowvisions and
Schedula WV of the Companies Act, 2013 and the provisions of Articles of Association of the compsany,
Mr. Virender Kumar Yaday, be and is herby appointed as Manager to parform the duties required o be
performed by "Key Managerial Fersonnel” of the company for a period of 5 years with effect from
22 12,2024 on terms and conditions including remunaration as given below:-

8. Baeaic Salary of Ra. 35 85%- par month

b. House Rent Alowance of Rs. 17 926/

¢. Conveyance of Ra. 5 37A/-

d. Al other feems as decided by the Board

Rasolvad further that Mr. Virender Kumar Yaday in the capacity of Manager will be enfrusted with the
duties including preparation and finalization of the Balance sheset, Compllance of all statutory dues,
legal cases, and other funclions/responsibilities as assigned by the board of Direclors of the Company
from tima to time.
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RESOLVED FURTHER THAT all the Directors of the Company be & are heraby severally authorized to
file the: resokution withi the Registrar of Companies, NCT Daelhi & Haryana along with requisite e-Form.”

3 To considar and if thought fit, to pass, with or without modificationis).the following resoluton as
an Speclal Resolutlon:

“RES0OLVED THAT the entire amount of Rs. 51,3566, 587/- (Rupsas Fifty one Crores Thirly Five Lakhs
Slkhy Sk Thousans Five hundred aighty seven only) standing to the credit of the Capital Reserve of the
Company shall be reclassiied and cradited to tha “General Resarve’ of the Company, and subseguant
thareto, such amount credited o the 'General Reserve’ of the Company shall be reclassified as, and

constitute Ganeral reserve of the Lompamy In accordance with the provisions of the Companies Act,
2013 and subject to such approvals a5 may be necessarny,

O behalf of the Board of Direciors
Vijay Bhushan)

Ghairmman
Date - 22.08.2024 DM ; 00002424

Place: Mew Delhi

NOTES :

1. A SHARE HOLDER ENTITLED TO ATTEND AND WOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMZELF AND THE PROXY NEED
NOT BE A SHAREHOLDER OF THE COMPANY. THE INSTRUMENT APPOINTING PROXIES, IN
ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT THE REGISTERED OFFICE OF THE
COMPANY MNOT LATER THAN FORTY-EIGHT HOURS BEFORE COMMEMCEMENT OF THE
MEETING.

2, In termz of Section 105 of the Companbes Acf, 2013 read with Rule 19 of the Companies
(Management and Adminisiration) Rules, 2044 a persen can act as proxy on behalf of members not
exceeding fifty  and holding in the aggregate nol more than ten percent of the total share caplial
of the company camying woling rights. A member holding more than len percent of the nial share
capital of the company carrying wvoting rights may appoint a single person as proxy and Sweh person
shall nod act as a proxy for eny other shareholder.

3. Register of Members and Share Transfer Books of the Company will remain closed from 2157 September,
2024 o 27th September, 2024 (both days inclusive) for the purpose of Annual General Mesting,

4. Shareholders are requested to send thelr guenes al least len days in advance of the meeiing 5o that
the informiation can be made avallable al the time of meeling and also fo meaningfully snswer the
fueries raisad Dy tham,

8 The Corporate Shareholders intending to sand their authorized reprasentatives to atbend the masling
are regueated to send a cartified copy of the Board Reaolution authorizing their representative to attand
and vole on thalr behalf af the meeting, in respect of above mattera.

B ShareholdersProxies should bring the Attendance Slip senl here with duly filled in for attending the
meating.

7. Shareholders are also requested to bring their copy of the Annual Repart at the time of Annual Genaral
Meeting.
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Explanatory statement as per section 102 (1) of Companies Act, 2013

Item Na. 4.

Tha Board, at itsa meating hald on Awgust 22, 2024 appointad Mr. Virender Kumar Yeday as a Manager of the
Company with effect from Decamber 22, 2024 pursuant o section 186 of the Companies Act, 2013.

In the opinion of the Board, there was a need to appoint someone to act as a manager who can be enlrusted
with the powers, authorilies, functions, dutles, responsibiiities ele, by Board of Direclors of the company,
fram fime to time as the previcus trem of appointment of Mr, Virender Kumar Yadav as Manager under the
Category of Key Manageral Personnel to be completed on 21,12,2024 | The Company has recelved his
consent in wriling o act as a Manager,

The resolutlon seek approval of the members for appointment of Mr, Virender Kumar Yadav as a Manager of
the Company for a perod of 5 years pursuant io Secllons 196, 187 and 203 read with cther applicable
provisions and Schedule ¥V of the Companies Acl, 2013,

Mare of the directors or key managenal personal of e company or their relatives of the company, is in
anyway concemed or interasted in the resolufion.

Hem Mo, 5.

Fursuant to demutealization, the Balance Sheel, Income and expanditure account of the Company were
prepared up bo the date of demutualization (2800852007), The accumulated balancs in mcome and axpanditurs
account at that time (as on 28/0852007) was fransferred to Capital Reserve,

Accordingly, the reserve was originally in the nature of Revenue Reserve. Moreover, the amount was transferaed
to Camtal Resarve for the purpose of completion of demutualization. The demutuafization has since baen
completed. Subsequently on 04001/2017 SEBI had passed an exit order whereby it was provided exit as a
stock exchange and was o continue as a corporate entity under the Compankes Aol 2013

This reserve pertaing o shareholders only, Accordingly, it is proposed to ransfer the same to General
Rasarve.

Mow therefora, It is now proposad to gat approval of sharaholders al thair ganeral mealing by passing
Spacial resolution.

Mone of the direciors or key managerial pareonal of the company or their relatives of the company, is in
anyway concerned or interested in the resolution.
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DIRECTORS’ REPORT

Dmar Shareholders,

Your Directors take pleasune in presenting Y6™ Annual Report on the operations of the Company and the sudited
accounts for the year ended March 31, 2024. The financiel highlights inciuding consolidated results of the

Comparny for the year are as wnder, -

FMANCIAL HIGHLIGHTS {Tin lakhszp

Particulars Stand-alone Consolidated
2023-24 2022-23 2023-24 2022-23

Gross [ncomae 46T.33 371.75 842.70 480.23
Tatal Expenditurs 167 648 180.83 2TE.T4 255.83
Depreciation 24.74 27.48 29.25 33.51
Surplus after Depreciation 244,60 153.45 334,71 190.79
Pravigion for Taxatian 63.00 ir.az2 B2.87 51.13
Mat Surpus 184.57 115.63 457.03 139,66

PERFORMANCE HIGHLIGHTS DPERATIONS
The gross revenue of the company during the
financial yvear has risen to Rs, 487 lakhs (2023-
24 against Rs. 371 lakhs (2022-23) an increase
of 26%.

The expenses also have bean kapl in chack al
Rs, 187 Lekhs (2023-24) as against 191 lakhs
[2022-23).

Tha Company's profit after tax was Rs. 185

lakhs (2023-24) as against Bs. 116 lakhs [2022-
23) at a hike of 59%.

DIVIDEND

Tha Board doas not recommend any dividend for
the yaar undar review,

ACCOMPLISHMENTS SINCE 2018

The present Board ook charge on 20" Decamber
2017,

The Board has completed & financial years from
1 April 2018 to 31* March 2024. During this
period the following tasks has been accomplished;
1.  Improved Profitability

a. Income from investmants has improved
by 41 % from Rs. 332 Lakhs (2017-18)
to Rs. 467 Lakhs (2023-24).

'_

b, Efficient management has resultad in a
huge 302% increase in standalone Profit
After Tax (PAT) which has gone up from
Rz, 46 lakhs (2017-18) o Rs 185 lakhs
(2023-24],

. Theconsohdsted profit afier tax has jumiped
by a whopping 852%, from Rs 45 lakhs
(2017=18) to Rs 457 lakhs (2023-24).
This represents an outstanding
achievement by vour Board

2. Payment to Members

a, Payment of Rs. 738 lakhs refunded to 279
arstwhile trading members on account of
BMC, TGF and FOR's pledgad with DSE.
A fewe members have still to submit the
necessary undertaking enabling them to
receive their dues fraom the company.

3. Recovery of Assets & Reduction of
Liabilities

& Received from Securities Exchange Board of
India an excess amount of Rs. 186 lakhs
recovered from us on account of registration
fee of erstwhile Trading Members. Total
recovery now stands at Rs. 323 lakhs,

b. Recovery of Income Tax Refund amounting to
Rs.189.35 Lakhs for previous years.
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. Total liquid funds availeble with the Exchange
have surged from Rs. 5293 lakhs (2017-18) o
Rs. 6759 lakhs (2022-23)

d. Recovery of rent and re-possession of Laxmi
Magar flais.

& Re-possassion of ranted pramisas on sacond
Noor of OSE chambears from a tenant afler
winning the court cass stretching over last 16
WBAars.

Strategy & Legal Affairs

8. Change in MName of company from Delhi Stock
Exchange to DSE Estates Limited and
alteration in Memorandum and Articles of
Azspcialion o reflect the change in operations
of the company.

b. On ihe legal front, the company has securad
favourable decisions in 22 cases decided by
tha court. Oul of which & cases were decidad
in our favour by the cour In the last one year.

€. The Company filed petition with Hon'ble
Waticnal Company Law Tribunal for minos
raduction in shara capital and rectification of
register of members. Motices were issued (o
the concerned parlies. The mattar is pending
for final arguments.

DIRECTORS

During the financlal year 202324 there was no
change in constitution of the Board. Mr. Vijay
Bhushan relires at the forthcoming Annual
General Meeling and being eligible, offers himself
for re-appointment.

SUBSIDIARY COMPANY

Delstox Stocks And Shares Limited, a 100
parcent Subsidiary of your Company is providing
g trading platform to the members of DSE in
Mational Stock Exchange and Bombay Stock
Exchange for Cash and FAD segments. DSSL,
also a depasiiory participant of CDSL provides
thae depository facilities to its clienis,

The profit afler tak has seen a huge jump to

Rs. 272 Lakhs (2023-24) against Rs. 24 Lakhs
[2022-23 last yaar,
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The audited annual accounts of the subsidiary
company for the financial year 2023-24 logether
with the Report of Directors and Auditors and the
statement under saclion 129 of the Companias
Act, 2013 are annexed with this report.

BOARD MEETINGS

There 5 Board meelings were convened and
held, during the financlal year. The detalls are
given in the Corporate Governance Report. The
inlervaning gap belwean tha maalings was within
the period prescribed wnder Companias Acl,
2013,

DIRECTORS' RESPONSIBILITIES STATEMENT

Pursuanit to Section 134(5) of the Companies
Act, 2013, the Board of Directors, to the best of
their knowledge and ability, confirm that:

a. in the preparation of the annual accounts, the
applicable accounting standards have been
followed sind there are no material departures;

b. they have selected such accounting policies
and applied them consistenily and made
judgmenis and estimates that are reasonable
and prudent 5o as to give a frue and fair view
of the state of affairs of tha Company at the
end of the financial year and of the profif of the
Company for that peried;

2. they have iaken proper and sufficient care for
the maintenance of adequate accounting
records in accordance with the provisions of
the Act for safeguarding the assets of the
Company and for preventing and detectling
fraud and other irregularities,

d. they have prepared the annual accounis on &
going concern basis;

a. they have laid down intarnal financial controls
to be foliowed by the Company and such
intermal financial controls are adeguate and
operating effactively;

f. They have devised proper systems o ensure
compliance with the provisions of all applicable

laws and that such systems were adequate
and operating effectivaly,
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All franzactions entered into with related parties
during the financial year were in the ordinary
couree of business. Mone of the Direciors has
any pecuniary relationships or trensactions vis-
a-via the Company.

Infermation on transactions with related parties
pursuant to section 134{3}h} of the Companies
Act, 2013 read with rule 8(2) of the Companies
(Accounis) Rules, are given in Annexure in Form
ADC-2and the same forms part of thiz repart.

PETITION BEFORE HON'ELE NATIONAL
COMPANY LAW TRIBUNAL (NCLT)

The Company has filed a pelition before the Hon'ble
Mational Company Law Tribunal (MCLT}, Mew Dethi,
inter-alia praying for;-

i1 Allowing the Company to rectify its register of
members;

iy Allowing tha Company to raduce its paid up
share capital by Rs 1,58, 000/- 1528000 equity
shares of Rs 1/- each) from its financial
statements;

iii) Allowing the Company o Issue the
consequential refund of Rs. 1,58,000/- on
account of aforesaid capital reduction;

v} Reduction of paid up share capilal by 182000
equily shares In tha sacrelanalROC racards.
The Hon'ble MCLT has issued nofices fo fhe
pariies and presently the matter is pending
before the Hon'bje NCLT for final hearing/
argumenis.

PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENTS

The detalls of Investments made by the company
are given in the notes to the financial accounts.

DISCLOSURE UNDERTHE SEXUAL
HARASSMENT OF WOMEN AT WORK PLACE

(Tarmesly Dedthil Slock Exchange Lid,)

(PREVENTION, PROHIBITION AREDRESSAL)
ACT, 2013

The Company has set up Intermal Complaints
Committee to redress complaints, if any. During
the year under review, no complaint has bean
received in respect of Sexual Haraszment from
any of the employeeas of the Company.

ANNUAL RETURN

The exfracts of Annual Return in Form MGT- 8,
pursuant to the provisions of Section 92 (3jread
Rulz 12 {1) of the Companies{Management and
administration) Rules, 2014 iz in Annexure 1
and iz atiached to this Report.

DEPOSITS

Your Company has not accepted any deposits
during the year under review,

CORPORATE GOVERNAMCE

Your Directors are of the firm belief that corporata
governance is the system by which business
corporations are dirgcted and controlled,

Your Company has adopted highest standards of
Corporate Governance principles,

AUDITORS

is P, Bholusaria & Co., Charfarad Accountanis
refire at the T6"Annual Genaral Meeting of the
Comgpany.

AUDITORS'OBSERVATIONS

The comments on the observation in the report of
the Auditors on the stand-alone financial
statemeants for the financlal year 2023-24 are
asunder:

Cialification on Nofe no, 31 of financial statemenis
regarding non-provision of amownt of R, 126708
thousand in respect of fees of brokers/sub-
brokers [inclusive of inferast) paid o SEBI,

Your Board is of the opinfon that the Company is
nol iable lo pay the sald oulslanding dues of




brokers/sub- hrokers and has pald the same to
SEBI without prejudice’ to gel the refund of
armount from SEBI if excess amount has been
paid. Tha amounts are recoverable from the
rezpective brokers. Uplo the ypear end the
Company has recovered amount of Rz 323
Lakhs from SEBI and soma brokers/sub-brokears.
The Board is making efforls o recovar the
ramaining amounl. Heance, no provision is
necassary al presanb

DETAILS RELATING TO REMUNERATION OF
DMRECTORS, KEY MANAGERIAL PERSOMNEL
AND EMPLOYEES

Mo director of the Company receives any
remuneration except sitting fee for attending the
meatings of the Board and Commiftees. The
Company does not have any emploves whose
remunaration falls under the limits prescribed
nder section 197 of the Companies Act, 2013
read with Rule 5(2) of the Companies

Place . Mew Dealhi
Drated: 22.08.2024
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(Appointment and remuneration of managerial
parsonnel) Rules, 2014,

ACKNOWLEDGEMENT

Your Directors thankiully acknowledge and placa
on mecord the sincere appreciation for tha
continuous support, assistance and cooperation
extended by the Sacurities and Exchanga Board
of India, Central Governmanl, Registrar of
Companies, Local Adminisiration and Deistox
Stocks And Shares Limited during the year
undar renview,

Your Directors appreciate the wvaluable
contributions made by the employees of the
Company and look forward to their continued
dedication and involvement as hithero.

Your Direclors are also grataeful b2 the
shareholders for their continuad support and co-
cperation in the successful conduct of affairs of
the Company

D bahalf of the Board of Directors

Vijay Bhushan
Chairman
DiM - 00002421
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Form Mo, ADC-2
{Pursuant to clawss [h) of sub-section (3} of zection 134 of the Act
and Rule & {2) of the Companies (Accounts) Rules,2014)

Form for disclosure of particulars of contractsiarrangements entered into by the company with
refated parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 Including
certain arms length transactions under third provision thereto

1. Details of contracts or arrangements or transactions not at arm's length basis:

DSE Estates Limited has not enfered into any confract or arrangement o transaction with #s related
parties swhich is nat al arm's length dunng financial year 2023-24.

2. Details of material contracts or arrangement or transactions at arm's length basis :
{a) Mame(s)oftharelatedpartyandnalurecfrelationship :
Delstox Stocks And Shares Limited, wholly ownad subsidiary of DSE Estates Limited
{b) Mature of centracts/arrangementsfiransactions :

By a resolufion in its meeling held on January 5§, 2018, the Board approved a resolution umdes
which space Iin DSE Housa 3M, Asal All Road, New Delhl, was continued to be given to Delstox
Etocks and Shares Limiled for its cperational use against paymeant of rent, mainlenancs chargeas
and eleciricity expenses,

{¢) Duration of the contracts/amangementsiransactions ; Confinuing

{d} Salient terms of the contracts or arrangements or transactions including the walue,
if any:

The lerms provided for payment of rent and maintenance charges for the usage of space,
fixtures, furniture and sacurity provided by the company o DSSL at monthly charges for 2,100/
- oo account of rent and maintenance and T 10,000/-for electricity consumption,

(e} Date of approval by the Board, If any :

The decision was approved by the Board of Directors of the Exchange in iz meefing held on
January &, 2018,

(f} Amount pald as advances, if any | Mil

Om behall of the Board of Direcios

Vijay Bhushan
Place ; Mew Dalhi Chairman
Dated: August 22, 2024 DiN : 00002421
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Annexure_1
Form No. MGT-9

EXTRACT OF ANNUAL RETURN

for the financial year ended on 31st March 2024

Pursuant to Section 82 (3) of the Companies Act, 2013 and
Rule 12{1} of the Company (Management & Administration) Rules, 2014

I. REGISTRATION ANDOTHER DETAILS:
i CIN
il Registration Date
i) Mame of the Company
iv) Category/ Sub-Calegoery of the Company

v) Address of the Regd. Office
of the Company
& contact detalls

vi) Whether listed company

vil) Nama Address & Contact defads
of the Registrar & Transfer Agent, If any

Us11200L184TPLCOD9239

25.06.1847

DSE ESTATES LIMITED

Hen-Govarnmant Company Limited by shares

DSE HOUSE
31, Asaf Ali Road, New Delhi - 110002
Phome: 011-232TA08E

[

Abhipra Capital Limited
Dakbhush Industrial Estata

A-387, G, T, Kamal Road, Azadpur
Mew Dakhi - 110033

. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
Alithe business activilies contributing 10 % armare of the total turnowver of the company shall be stated:

5. | Marmeand Descriplion MIG Codi of the 5 o total furndver

Mo of main products /services Product / service of the company

1 Mil M, Ml

Hl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPAMIES
5. | MNameandAddress CIN/GLN Helding / wolshares|  Applicable
Mo, ofthe Company Subsidigry/ held Saction
Associale
1. | Delstox Stocks And Shares | UET110DL19S6PLCOTASTY Subsidiary 100% Section 2

Limited {formerly DSE Company BT (i)
Financial Services Lid.)

feea— s n U SSS e i I
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. SHARE HOLDING FATTERMN
(Equity Shara Capital Breakup as percentage of Total Equity)

I} Catagony-wisa Share Holding

Category of Sharahotdar Mao. of Shares hald at the Mo, of Shares held 5,
beginning of the year atthe end ofthe yoar Change

during

Demat| Phy- | Total| %of | Demat | Physcat | Towl| oot | E
sical Total Total | Y&4r
Sharas Shares

(A Promoters

1 Indian

(2) Individuals! HUF

i) Cantral Government!
State Government{s)

() Bodias Corporales

(d) Banks/Fl

() Any Other (Specify)

Sub Total(&)(1)
Z Foreign

a MR|Individuals
b Otharindividuals
¢ Bodies Corporate
d BanksFl

& Ay Olhwer (£ pecily)
Sub Total{A){2) o

(B} Fublic shareholding
41 Instiiutions

{a} Mutual Funds ]

(b} Banks/FI 8O, 0

{c) Central Government!
State Government{s)

{d} Wenture Capital Funds

(&} Insuranca Companias

[f1 Flls

{9} Forsign Yenture
Capital Funds

(hisny Other (specfy)

Sub-Total (B}{1) 80,000
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2 Hon- institutions
() Bodies Corporate
ilindian 14854560 | 310000 |1518d4560 | 50014 |14818681 |310000 |15420681 | BO.03 |0.12
ii)Ovarsaas
{b) Individuals H032188 | 160031 | 8192229 | 2708 | 7B32077 (160031 | 7862108 | 26.42 |H0.64
i Individual sharsholders
holding nominal share
capital up o T 1 lac
iil. Individual sharshaldery PHE0E] — | mEE0Ei | o8 | 426081 — | 426081 1.41 |0.53
ol ding nominal .
shara capital
inexcess of T 1 lac
£ Dhers:
MRz 4100 = 4100 | 6.0 BOE00 — o0 | 0.27 | 0.26
F”JFI DRERE] — | oseEE0 | oRs | 28R40 — | osesRa| 0.84 |0.01
Qreign B2R3600 - | GZATGM | 2078 | B2RISO0 — | BERIS00 | 20.7H -
Corporate Bodies
Sub-Total (B}2) POTTSOEE | 470031 | 30246000 | 100 |20695988 (470031 |2024c000 | 100
(B} Total Public
Shareholding
(Bj= (B){1}+{BN2)
{C)Shares held by
Custedian
for GORs & ADRs
GRAMD TOTAL
{A+{B)+(C)
{ii} Sharsholding of Promaoters
sl Mame of Shareholders Shareholding atthe Shareholding atthe end % maan
Mo, baginning of the year afthe year in share
hiolding
Mo. of o of of| Maof o of o of | during
Shares total| Shares | Shares total|  Shares the
shares | Pledged shares| Pledged | year
alihe | fencum- althe| (encim-
Company [ bered Compamy|  bered
infiolal b beatal
shares shares
ML
L
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{iii} Change In Promoters’ Shareholding

3 Parficulars Sharehokding at the Cumudative Shareholding
M. beginning of the year during the year
ko, af o o et Mo, of %o of total
sharas shares of shares shares of
i Goempany the company
1. | Atthe beginning of the year
2. Diatewiss increase | decreasen
Pramualers Shamahokding
during the year specifying
the reasans for increase decrease Not Applicable
{ e.g. allotment/ transfer/ bonus [/
sweat equity edc)
3. | Atthe end ofthe year

{iv) Shareholding of top ten shareholders (other than directors, promoters and holders of GDRs and
ADRs)

81 | For each of the top Shareholding at the Shareholding at the
Mo. 10 shareholders end of the year beginning of the year
Mo, of % of total No. of % of total
shares shares of shares shares of
the company the company
1. | Parswvnath Developers Ltd 149E500 4.95 1ESES00 495
2. | Omaxe Limited 1496500 4.95 1456500 4.95
3 Moons Technodogies Limitad 149E500 435 146500 4.95
4. | Bennett, Coleman and Company Lid. | 1488500 4,55 1426500 4.95
5. | New Vemon Private Equity Limited 1496500 4. 05 142E500 4,95
§. | EHL Eastermn Holdings Lid 1456500 4. @5 1426500 4,35
7. | Wilmette Holdings Limited 1496500 4,85 1488500 4,35
8. | LFP DSE Limited 1485000 454 1485000 4.84
8. | TW18 Broadcast Limited 888500 297 BRAS00 2.97
10.| Maher Capital and Financial Services 748250 247 748250 24T
Ltd,
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[v) Shareholding of Directors and Key Managerial Persannel

a3l Director's Mame Shareholding at the Shareholding at the
Mo end of the year beginning of the year
Mr Vijay Bhushan Mo, of % of total Mo. of %% of total
shares shares of the shares shares of the
COITipany company
1 Al the beginning of the year 3g037 012 36032 01z
2. | Dale wise increase’ decrease - — — -
in shareholding during the
vear spacifying the reasons
for increase’ decrease
(e.g. llotment’ transfer |
bonus' sweaal equity
shares elc,)
3. | Atthe end of the year 38037 0142 36032 012
5l Director's Mame Shareholding at the Shareholding at the
Mo, end of the year beginning of the year
hir Mahender Kumar Gupla Mo. of % of total Mo, of % of total
shares shares of the shares shares of the
company company
1. | Althe beginning of the yvear 34051 .11 34031 .11
2. | Date wse increase’ decrease —_ - -_— —_
in shareholding during the
year spacifying the reasons
for increase/ decrease
(e.g. allciment! ransfas [
bonue! sweat equity
sharas elc. )
3. AL the end of the vear 3403 .11 031 .11
| Director's Namae Shareholding at the Shareholding at the
Ho. end of the year beginning of the year
Rir Vinod Kurmar Goel Mo, of % of total Mo. of % of total
sharas shares of the shares shares of the
company company
1. Al the beginning of ke year a0oan 0.20 0000 020
2. | Date wise ncrease’ decrease — — — —_
in shareholding during the
yaar specifying the reasons
farincrease/ decrease
(&.g. allciment’ fransfer |
bonus! sweat equity
sharas elc.)
3 | Atthe end of the year GOO00 .20 60000 .20
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8l Director's Nama Shareholding at the Shareholding at the
Moy end of the year beginning of the year
Mr Hans Raj Kapoor Mea, of % af total Mo. of % of total
shares ghares of the | shares shares of the
COMmMpany COnMmpany
1. Af the beginning of the year o 0 0 0
2. Dale wise Increasel decrease —_ — — —
in sharehelding during the
yaar specifying the reasons
lor Increase) decreass
{e.q. aliotrent transfer /
bonus' swaal equity
shares ebd.)
3. | Atthe end of the year o 4] o 0
&l Key Managerial Person Shareholding at the Shareholding at the
MNo. end of the year beginning of the year
Mr Virender Kumar Yaday Mo, of % of total Mo, of % of total
shares shares of the | shares shares of the
company Company
1. | At tha beginming of the yvear 1] 1] a 0
2. Diate wise increased decreases — — — —
in sharehalding during the
year spacifying the reasons
for moresse) decrease
(e.g. alloiment! fransfer /
bonus! sweat equity
shares efc.)
3. | Althe end of the year 0 ¥ 0 ]
Sl | Key Managerial Person Shareholding at the Shareholding at the
Mo and of the year beginning of the year
Mz Vandana Shamma Mo, of % of total Mo. of % of total
shares shares of the shares shares of the
Eompany company
1. At the beginning of the yaar 0 0 0 1)
2. Crabe wise intrease’ decreass - = - —
in shareholding during the
year epecifying the reasons
for increasey decraase
{e.q. alictment’ transfer /
bonus/ sweal equity
shares alc.)
3. | Althe end of the yvesr 0 0 o 0
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V. INDEBTEDMESS
Indettedness of the Company induding mlerest cutstandingfaccrued bul not due for payment:

Secured Loans Unsecured Deposils Total
axcluding deposits Loans Indebtadness
Indebtedness at e beginning
of the financial year
i) Principal Amount

i) Interast dus but not paid
iii} Interest accrued but not dus

Total (ii+iil)

Changa in Indebiednass during

the financial year N I l_

- Addition
- Reduction

Mel Change

Indebtedness &l lhe
end of the financlal year

I} Principal Amount
il Interest due but not pald
| lii}y Interest accrsed but not due

i Total {i+ii+im)

¥i. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors andlor Manager ("000)
Sl. No Particulars of Remuneration Mame of Tatal
MDMWT DM anager Arnaunt
Gross Salary Yirender Kumar B23
(a) Salary asperprovisions contained in seclicon Yadawv
1 171 ofthe Income-faxAct, 1961

(b)) Value of parquisites wis17(2) Income-taxAdt, 1861
(2} Profitinlisu of salary under saction 173}
Income taxAct, 1961

Stock Option - -
Sweal Equity - -
Commission - as % of Profil . -
Dihars, pleass spacily = =
Todal (&) -

Caling as per the Act - -

o i [ | B2
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B. Remunerationto OtherDirectors: {in 2 000')
a3 Particulars of Fae for Fea for | Commission Cithers Tatal
No| Remuneration attending attending CPF Amount
Board Committes Truest
Meatings Meetings Committes

Non-Executive Direcions

1. | Mr Vay Bhushan 125 150 MIL MIL 275
Mr Mahender Kumar Gupia 1256 150 MIL ML 275

Mr Vinod Kumnat Goel 126 120 MIL MIL 245

o M

Mr Hans Raj Kapoor 125 (] MIL MIL 200

E1.| Particulars of Remuneration Marme of MDMWT DM anager Total

1. | ndepandent
Careciors

a) Fae for sHanding
Board Mesting

b} Fee for attending
Commities Mesting

&) Commission

d} Other, Please Spegify N

Totad (1)

2. | ©dher Non-Executive

Directors

) Fee for allending board
Commithee Maeling

b) Commission

c}Cther, Pleass Spacily

Tokal (2}
Total (Bl=(1+2)

Todal Managerial
Remunaration

Crverall Cedling as par the Act

F:
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&, REMUNERATION TOKEY MANAGERIAL PERSONNEL OTHER THAN MOD/MAMAGERWTD  (in 7 000

Si, | Pariculars of Remunesatian Key Managerial Personnel
no CEO Company CFO Total
Secretary
1 | Gross Salary
{8} Salary as per provisions — B3T — ==

containad in section 17(1)
of the Incorme-tax Act, 1961

(b} Value of perquisites wa17({2) — _— — o
Imcome-tax Act, 1961

(e} profit in Beu of salary under — e = o=
saction 17(3) of the
income tax Act, 1561

Stock Option — == = e
Sweat Equity — - - _
Commission - as % of Profil — - = =fr
Chhers, please specify
Siaff Welfare —_ = = —

Total — B3T — —
Vil PENALTIES/PUNISHMENT! COMPOUNDING OF OFFENCES:

o 3 R

Type| Saction of the Brief Details of Autharity Appeal made,
Compandes Act Description Penaity/Punizh (RODINGLTY | INany {give
ment'Compao- Court Details)
unding fees
Imposed
A, | Gompany - Exit order issued
by SEBI on 23042017
Penalty MIL MIL MIL MIL
Purishrment MIL MIL MIL MIL
Compounding MIL HIL MIL MIL
B. |DIRECTORS
Penalty MIL NIL MIL MIL
Punishment MIL MIL MIL MIL
Compounding MIL HIL MIL MIL
C. OTHER OFFICERS
IN DEFALLT
Penalty MIL MIL MIL MIL
Pumishment MIL MIL MIL MIL
Campaunding MIL MIL MIL MIL

On bahall of the Board of Directors

Vijay Bhushan
Place : New Delhi Clairman
Dated: 22.08.2024 ¥ - 000024 21
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Independent Auditors' Report

TO THE MEMEERS OF

DSE ESTATES LIMITED

(FORMERLY KNOWN AS DELHI STOCK EXCHANGE
LIMITED)

Repori on the Audit of the Standalone Financial
Btatements

Crualified Opnban

Wa hawve audited the accompanying standalons
linancial statements of DSE ESTATES LIMITED
{FORMERLY KNOWMN A5 DELHI STOCK EXCHANGE
LIMITED) (“the Company”), which comprize the Belancs
Eheat as al March 31, 2024, the statemeni of Profit and
Lossz and statermend of cash fNows for the wear then
ended and notes to the standalone financial
statements, including & summary of significant
accourding policies and other explanatory infermation.
In owr opinion and to the beat of our Inforrmation smd
according to the explanations given o us, excepd far the
effacts of the matter described In the Basls for Quaiiied
Opimdon section of our reparl, the aforesald standatone
financial stalements giva the information requirad by
the Companies Act, 2013 Mhe Act”) in 1he manner so
resiuinesd andd give @ true and Lair view in conformity with
the Accouniing Standands prescribed under section 133
of the Acl read with the Companies (Aocounts) Rules,
2014 ae amended, and other accounting peinciples
generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and s prodit, and its
cash Nlows for the vear ended on that date,

Basis for Qualified Opinion

Reference ls inyifed o Male e, 31 of the standaione
finameial statemants regarding non-growizion of amowunt
of £ 1,26, 7108 thousand i regpect of fess of brokers’
sub-brokers (inclushee of inferest) pald o SEBI durng
tive earlier year (nad of recovery and refund), I e
opinion of managermen no provisioen & reguired e e
satd amaunl, v o ogieon, on the basls of iormalion
snd sxplanalions made avaliable fo ue by the
management, thers (s uncanalnty of the refund / recovary
af the aforeseld amownt and, thersfore, prowvision Is
raguired (o he mads for tha same. Az a resulf of this,
profif for the year az shown in the sfatement of Profit &
loss iz higher by T 1,26, 108 thowsand; amount of
Reserve & Surplus 88 shown In the Balance sheel is
overstaled bo that extern; Shart Term loans and advances
as shown in the Balance sheet is oversialed fo ihal
exhand, Our opimian i giaiied on iz ssue, We had
argn given quaified opimlar on this ssoe I our audi
rapawt o ithe finarcial sistements as on' for the year

andad 37 March 2076, 37 March 2017, 31~ March
2098, 31° March 2019, 31 march 2020, 31 march
2029, 31% March 2022 and 51% March 2023,

We conduected our audit In accordance with the
Standards on Auditing [SAs) specifisd under Section
143{90) of the Act, Cur responsibilities under thosa
Standards are Turther described in the Auditor's
Respansibllities for the Audit of the standalone financial
slatemants section of our repord, We are independant
of the Company In accordance with Code of Ethics
issuad by the Instilute of Chartered Accountants of India
(HoAl) together with the ethical reguirements tat are
relevant 1o our audit of the standalone financial
gtatements wnders he provisions of the Companies
Act, 2013 and the Rule thersundes, and we have fulfilled
our other ethicel responsibdlities In accordance with
thesa reguiraments and the Code of Ethics, We believa
that the awdit evidenca we hava oblained is sufficiand
and approgriate to provide a basis for our qualified
aginian

Emphasis of Matter

Without modifying our opinion, we invile relerance bo; -
Mote no. 3 of standalone financlal statamants as per
which the company has reclassified and transfesred
Settlemant Guaranies Fund Reserve amounting to Rz,
6,629,432 thousand io General Resarve in terms of
rasolulion passad by the Shargholders of the company
im thair annual general meating hedd on 30/0E20E3,

Information Other than the Standalone Financial
Staterments and Audiler's Report lheraon

The Company's Board of Direciors is responsibde for
tha oiher information. The othar information comprisas
Ihe informalion incleded n Boand's repaort, bul doss nal
include the standalons nancial statements and our
duditar's mpor Iheneon,

Our ppinion on the standalons financial stetements
does not cover the other Information and we do not
express any form of assurance conclusion thereon,
In connection with our sudit of the standalons finantaal
statements, our responsibifity is to read the other
information and, in doing 20, consider whether the other
information is materially incongislant with Lha
etandalona financial statameants or our Enowledge
obtained in the awdil or othemwise appears 1o ba
malerialy misaiated.

W, beaad on the work we have performad prior to tha
date of this auditors report, we conchuds thal there is a
material misstatement of this ol formmation, we are
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required o repor that fact, We have nothing to report in
thie regard.

Management's Responsibility for the Standalone
Financial Statements

The sccompanylng stendalons financial statements
hawe been approved by Company's Board of Directors,
The Company's managemeni and Board of Directors
ie rasponeible for the mattere etated i section 134(5)
of the Act with respect to the preparation of thesa
slandalons financial statamanis that give a trua and
Fair wiew of the financial posfion, financial parformanca
and cash flows of the Company in #ocordance with
accounting principies generailly accepted in india
inciuding the Accounting standerds specified under
Seclion 133 of the Act, This responsibility also includes
maintenancs of adequate accounting fecords in
accordance with the provisions of the Act Tor
safeguarding the assels of the Company and for
praventing and detecting frauds and other regularibies:
eelaction and application of appropriate accounting
poficies; making judgments and estimates that are
reasonatde and prudent; and design, Implementaton
and maintenance of adaquata internal financial
conirols, thal wera operating effeclively for ensuring the
socuracy and complelenass of the acsounting racords,
retevant to the preparation and preseniaton af (he
standalone financlal statement thet give a true and fair
view and ara free from material misstatemant, whether
due 1o Faud or emror,

In pregaring the financial statements, management is
responsible for assessing the Company's ability to
continue as & going concem, disclosing, as applicable,
matters related to golng concesn and using the gomg
concern basie of sccounting wnless management
gither intends to liqguidate the Company or to cesse
oparations, or has no realistic atternative but to do so.
Those Board of Directors is also rasponsible for
overseaing the Company's financial reparting process.

Auditors’ Reaponabbllity for tha Audit of the Standalone
Financial Statements

Ciur abjectives are 1o oblain reasonable sssurancs
about whether the slandalone financial stalements as
& whole are free from material missiatement, whether
due to frawd of emos, and to lEsue an auditor's repart
that inchudes our opinkon. R=ssonable asswrence s &
high lewel of essurance, but ks not & guaranies thet an
audit conduciad i accordance with SAs will always
datect a matarial misstatement when it exists.
Misslatemenis can arise from Fraud or esror and ana
conslderad material I, individually ar in the aggregats,
ey could reasonably be expecied 1o influsance 1he
economic decisions of users taken on the basis of
thse standalone financial statemaenis.

r6th Annual Report 2023-24

A3 part of Bn audit in accordance with SAs, we exerciss
proféssional judgmant end mainfain profaesional
skeplicigm thraughout the sedit, We alsa!

= |dentify and assess the risks of material
misstalemenl of the standalone financial
statements, whethar due to fraed or armor, design
and perform audil procedures responsive 1o
those risks, and obtain audil evidence that is
sufficlent and appropriate o provide a basis Tor
cur opinken. The rsk of nod delecting a8 malerial
migstatemant resulting from fraud is higher than
for one resulting from error, a& fraud may imvolve
collusion, forgery, inlenlional omissions,
misrepresentations, or the overrde of inlernal
conircl,

=  Jiain an understanding of Intemsal control relevant
o tha audit in order to design audil procedures
fhat ara appropriate in the circumstances. Under
Sachion 143030 of the Act, we are also responsible
for expressing ouwr opinion on whether the
Company has adeguate internal financial contrals
syslem in place and the operating effectivenaess of
gLUch conrods.

» Evaluate the appropriatensss of accounting
paolicies wsed and the reasonableness of
accounting estimates and related disclozures
made by the management.

« Concluda on the appropriatenass of
managemants use of the goeing concem basis of
accounting and, based on lhe audil evidence
abtained, whethar a malerial uncartalnly exisls
related to events or conditions that may casi
eignificant doubt on the Company's ability to
continue a5 & going concam. If we conchude that a
miabesial uncertainty axists, we are raquired o draw
attention in our auditor's report to the related
disclosures in the siandalons financial satements
or, i such disclosures ane insdedquata, b modily
our opinlan. Our conclusions are bassd on the
sudit evidence obteined up to the date of ouwr
auditor's raport. Howewer, future events or
canditigns may cause the Company o cease io
conlinee as a going concam,

= Evaluate the overall presentation, structure and
cortent of the standalone financial stalemants,
Iincluding the disclosures, and whether the
standalane financial statements represent tha
underlying transactions and events in 8 manner
that achieves falr presentation.

Materiality ks the magnilude of misstataments in the

standalone financial statements that, individua®y or in

aggregate, makes it probable that the economic
decigions of a masonably knowledgeable user of the
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standalone financial statemants may be infuencad. Wa
conssder quaniitative materality and qualitative factors
Im (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) 1o evaluate
the effect of any identified mizstatements in the
etandatone finandal statemants

We communicate with these charged with govemnanca
regarding, among other matless, the planned scope
and timing of the audit and significant awdit findings,
including any significant deficlencies in inlermal condrol
that wa identify during our sedit.

Wa also provide those charged with gowvamance with a
staterment that we have complied with relevant ethical
requirements regarding independencs, and to
communicale with them all relationships and other
miatters that may reasonably be thowght fo bear on our
indepandence, and where applicable, ralated
safeguards.

Report on Other Lagal and Regulatory Requirementa

1. As required by the Companies (Auditor's Repost)
Qrder, 2020 ("the Orger) issued by the Cendiral
Government of India in lerms of sub-seclion {11}
of section 143 of the Acl, we give in the Annexure
‘A" B sigtemant on the matters specifisd in the
paragraph 3 and 4 of the Order, 1o the extent
applicabla,

2 Ag reguired by Section 143 (3] of the Act, wa
report that:

{a) We have sought and oblained all the
infermation and sxplanations which (o the bast
of our knowledge and belief were necassary
Tor the purposes of our audil,

(b} In our opinion, proper books of account as
resquired by law have been kepl by the Company
g0 far ag il appears from our exarmination ol
thoae hooks;

[z} The standalone financial statemeants dealf with
by this Report are In agreement with the books
of account;

(d} In our opinion, the aforesaid standalons
financia! stalements comply with the
Accounding Standards specified under Section
133 of the Acl, read with Rule 7 of the
Campanias (Assounis) Rules, 2014;

['ﬂ:l 0n the basis of he wrillen represenfalions
recelved from the directors as on March 31,
2024 taken an record by the Board of Directors,
none of the directors 8 disqualified as on
March 31, 2024 from being appoinied &5 &
director in terms of Section 164 (2) of the Acl

(fy  With respect to the adeguacy of the internal
financial controts ovar financial reporting of the

(fermerly Delhi Stock Exchange Lid. )

(a)

Company and the operaling effectivenass of

guch conkrols, refer to Annexure '8',

With respecd to the other matters to be included

i this Adibar's Report in accordance with Rule

11 of the Companias [(Audit and Auditors)

Rules, 2014, in our oplnéon and bo the besl of

our information and according to the

cuplanations given to us;

I, The Gompany has dischosed the impect
al pending litigations on its financial
positlon In fe Ainancial staterments- Refer
Mote no. 30 aof the standalona financial
slatemants,

ii.. The Company did not have any lang-term
caonfracts including dertvative confracts for
which there were &ny malerial
foresesable losses;

ii. Thare ware no amounte which were
requirad to be transfamed to the Invesbor
Education and Protection Fund by tha
Campany,

ke @) The managemant has represanted

that, o the best of ks knowledoe and
belief, no funds (which are matenal
gither individually or in the aggregate)
have been advanced or lcaned or
irvestid (gither from borrowad funds
or ghare pramlum orf any ather
gources of kind of funds) by tha
Company o of in any other persons
or antitles, Including forelgn enlities
(“Intermediaries®), willh the
understanding. whather recorded in
writing or otherwise, that the
Interrmediary shall whether, divacily or
indirectly lend or invesl in other
persons or ealilies identified in any
manner whatzoever of on the behal
of cormgeny ("LUilmats Beneficianas")
or prowide any guarantee, sscurity or
the like fo or on behalf of the Ultimate
Beneficiaries.

b} The management has represanied,
that, to the best of #s knowledge and
befief, no funds (which are matarial
elther individually as in the aggregate)
have been recelved by the Comgany
from any persons or entitles,
including foreign erntities {*Funding
Parties”™), with the undarstanding,
whether recorded in writing or
otharwise, that the Company shalf,
whalhar directly or indirecily, lend or
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invest in othar parsons or enfifies
ientifiad in any manner whatsosver
by or on behalf of the Funding Party
("Uitimate Beneliciares) or provide
any guaranies, security or the like
from or on behalf of the Uitimats
Beneficlaries; and

¢} Based on auch ausdi proceduras as
considered  reascnable  and
appropriate in the circumstances,
nothing has coma to our notice thal
has caused us to bedieve thai the
representations under sub-clause i}
and (i) of Rule 11{e), as provided
under (a} and (b} above, contaln any
material mis-afatamant

v The company has nelther proposed nor
declared any dividand during the year.

vi. Based on our exeminatien, which
included test checks, the company has
used sccounting software for maintaining
its books of sccount for the financial year
ended March 31, 2024 which has a featura
of regonding aedit trail (edit log) facility and
thia sarme has operaled throughout the
yaar for all relevant transactions reconded
in the softwares, Further, during the courss
of our awdil we did not coma scross any
Inatance of the sudit trail feature baing
tamparad with.

As proviso fo Fule 3{1) of the Companies
(Aocoounis) Rules, 2014 is applicable from
April 1, 2023, reporting undar Ruls 11{g)
of the Companies (audit and Audilors)
Rulzs, 2014 on preservation of audit trail
as per the statutory requirements for
record relantion is not appliceble for the
financial year ended March 31, 2024

th} With respect 1o tha matter 1o be includad in

v Aiors Repor under seclion 197(16) af

b AT,

The Company has not pald any managerial
ramnuneration for tha year anded 31st March, 2024 o
its dirsctors,

FOR P, BHOLLUSARS & GO,
Charlared Accountanis
Firm Registration Mo, 000468

Place = Mew Dalhi AMIT GOEL
Digta @ 22 08.2024 {Parner)
UDHN; 24082648BKEKRY 2428 f.Mo. (3648
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Annexure “A' to Independent Auditors’ Report

DSE Estates Limited (Formerly known as Delhi Stock
Exchanges Lirmited)

The annexure referred to in paragraph 1 under (e
heading of “report on other legal and regulatory
reguirements’ of aur fepor (o the mambers of ha
campany on fhe standalone financial statements for
i year ended on 319 March, 2024, we Raport that:

1. a. (A) The Company has mainiained proper
records showing full paniculars, mcluding
quantitative delails and  situalion of
Property, Plant and Equipment. The
Company does nol have any rght of use
assals.

(B} The Company does nol have any
intangible assel as @ the year end,

b. As explained to us, the managemeant duting
thie year has physically verified he figed
assals in a phasad pernodical mannar, which
in aur opsnion is reasonabla, having regard
to the size of the company and nature of its
assals, Mo matarial discrepancies ‘were
noficed on such physical verification.

. The lite deeds of mmovable properbes are
held in the name of the Campany,

d. The Company has not revalued any of its
Propery, Plant and Equipmeent during the year.

g. Thare are no proceedings initiated or are
pending against the Company for holding any
Benami properly under the Prahibition of
Benami Property Transacltions Acl, 1988 and
rubas made theraunder.

The Company does nol hold any inventory,
Henge, the reporting requirement of clausa
Hiifa) of the order is nol applicable to the
Company,

b. Mo working capial limit has been sanctioned
and avalted by the Company. Hence, (he
reparing requirement of clause 3(b) of the
arder is not applicable fo the Company,

The Cormpany has neilfwer granied sy oans
achvnces in the nalwre of loans nor provided
amy guarantes, o companias, firms, limited
ligbility partnerships or any other parties
during the year. The Company has not made
any investment In companies, firms, limited
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liability partnerships or any other parties
during the year, However, he company has
mada [nvestment in bonds and mutual funds
during the year.

. During the year the invesiments made are not
prejudicial to the Company's inlerest,

c.  Tha Gompany has not given any koans in the
nafure of loans and advances. Hence, the
reporting reguirement of clause MK o
HilgH of the order are not epplicable to the
Company.

In Gur ggenion and accendng o the nformation and
explanations given to us, the company has
complied wilh the provision of section 185 and 184
of the Act, wilh respact o the mestment made, to
the extent applicable to the company. As per the
information and explanation given to us, the
Company has nalther given any loan nor gheen any
guaraniee or provided any securly In connectian
wilh @ logn o any olfer person,

The Company has neither accepted any deposiis
fromn the public nor eccepted any amount which
are deemed o be deposhs within the meaning of
section T3 1o 76 of the Al and rules made
thersunches o e extenl appiicabis, Howeaver, sum
of Rs. 1560 thousand is rnellected as Share allotment
kept in abeyancs as saplained in node no. 4 of the
standatons financial salements,

The nature of tha compeny’s buesinesefactivities is
guch that malintenance of Cost Records under
aacton 148(1) of the Act I3 not applicebla to the
COETIpAny.

a. According to the records of the Company,
undiepuied statutory duss ncluding Goods
and Service Tax, Provident Fund, Employess’
State Insurance, Incoms Tax, Value added tax,
Coss and other statutory dues 1o the extent
and as applicabla o the campany lhave basn
regulary deposited by the company during the
yaar wilh the appropriate suthorties, However,
Uhere are some delays in few cases. According
bo the informatien and explanations givan to
s, no undisputed amounis payable in respect
of tha aforesaid duses were oukstanding as al
Mst March, 2024 for a period of mons than six
months from the dale of becaming payabla,

{frmery Dell Stock Exchangs Ltd.)

b. The dispuled stabulory dues agaregating io * 34
thousand that has nol been deposited on
account of matiers pending before appropriate
authorilies are as undar

5. | Mature of Forum whane Arnd.
Mol the Duees Dhispute is (¥ In thous
panding and}

1. | Incams Rezpansa 34

Tax dem- filed before

and craat- | CPC

ed u's

143(1) by

CPL far

Y

201516

Tatal 24

According to the informaltion and explanalions
ghean to wz and on the besis ol our axamination
of the records of the Company, the Company has
not sumendered or disclosed any Eransections,
praviously unrecorded as incoms in the books of
acoount, in the fax assessments under the

Ineoma-fax Acl, 1881 as incomsa during the year,

Henes, the requiremant to rapor on clause 3viil)

of the order is nol applicatde to the Company.

4. The Company does nol have any ldans or
Darrowings trom o any lendes during the year,
Hendce, the reposling requirement of clayse
Ajix)(a) of the order & not applicable to the
Company.

b, The Comgpany has not been declared wilful
defaullar by any bank or inansial instilution of
govarnmant or any govemmant authority.

. Agcording to the records of the Company
axamined by us and the Information and
explanalion givan o us no Brm kean has been
taken by the company, Hence, the reporting
reguirament of clause HixMec) of the order fa
not applicabla to the Compamy.

d. The Company has nol raised any funds during
the year. Hence, the reporting requiremand of
clause Hix)id} of tha arder is nol applicable o
the Comgany.

@ On the bagks of books and reconds examined
by us, the Compeny has not taken any fumds
from any entity or perscn on account of or 1o
meet the obligation of its subsidiary, The
Company does not have any associabe ar poin
varture,
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13.

f  On the basiz of books and records examined
by ws and as explainad o us, the Company
has nod raised any loan during tha year on tha
pladge of securites held in it subsidiary,

The Company has not raised any money
durineg the year by way of initial public offer or
further public offer [including debi
instruments). Hence, the reporting reguiremsen
of clause 3(x)(a) of the oader iz ned applicable
to the Company.

b. Agcording to the information and axplenations
givan to us and based on our axaminafion of
thi records of the Company, the Company has
ned reade any prefenential abalment or private
placement of shares or fully of convertible
debentures (fully, parlly or oplionpally
coreartible] during the wear. Accordingly, the
reporting regulrement of dause 3 (x)(b) of the
Ordar (5 not applicebde to the Company.

In our opinlon and acoording ta the
information and sxplanation ghwen to us, no
fraud by the company and no fraud on the
Company has been noticed or reporiad during
Thes yesiar,

Wo report under sub-section {12) of s=ction
143 of the Act has besn filed In Form ADT-4 &5
prascribad under Rula 13 of Companises (Audit
and Auditors) Rules, 2014 with the Central
GZmmiment during the year and upto the date
of this awdil regor.

c.  According to the information and explanations
given to us, mo whistle Bower complaints wene
rataived duting e year and upio the date of
thiz repart by the Company and hence the
reparting requirement af clause Hxi)(c) of the
ordar B not applicable.

In our opimion and according fo the Rformation
and explanatians given o ws, the Company is not
a Midhi Comgpany. Accordingly, the reporling
requirernent of clause 3(al) of the arder s nob
applicabls,

According 1o the informafion and explanations
given to us and based on or examinations of the
recorda of the Company. ransaclions with the
ralated parties are in compllance with sections
177 and 188 of the Act whers applicabls and
dotails of such transaction hawve been diaclosed
in the standalong financial statements as required
by the applicabée accounting standards.

14,

18

16,

17

18

18,
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According to the information and axplanations
gihvan o us, the reguirement of the Internal Awdit 55
per the section 138 of Gompanias Act, 2013 read
with rule 13 of Companias (accowents) Rubes, 2014
5 sl applcabbe 1o he Cﬁh’qﬂaﬁﬁl'. Accondngly, the
reporting requirement of Clause 3 {(=v) of the Order
is ot applicable to the Company.

According te the information and explanations
given o uf and based on our examinalion of he
recodd of the Company, the Company has nol
entered into any mon-cash Transacdions  with
direciors or persons connected with fls direchor,
Apcordingly, the reporting requirement of clauss
3ev) of the order 2 not applicable.

a. The Gompany is nof required to be registered
under section 4514 of the Reserve bank of
Iruclia Ak, 1934,

b. The Company is nof engaged in any Mon-
Banking Finangial or Housing Finance
aclivilios, Acoardingly, e réquiramant ba repar
on clause (o) of the Order = not applicable
to the Company.

C Tha Caompany is nol a GCore Investmeni
Company a% defined in the regqulations made
by Reserve Bank of Indla, Accordingly, (he
requirement o report o clause (o) of the
Cirder lenot applicable to the Company, e Cder
is not spplicable fo the Company.

. Then is no Core Investmenl Company as a
par of the Group, Accordingly, B requirement
b report on clause 3{xvi) of e Order is nod
applezable to the Company

The Company has not incurred cash losses in the
current year and in the immedialely preceding
financtal year,

Thare has been no resignation of the statutory
auditor during the year, Hanoe, tha reporting
recpuirerment of clauss xviii) of the ondar is nod
applicable 1o the Company.

focording to tha information end explanations
given to us and an the basis of tha financial ratics,
ageing and expected dates of realization of financial
assaels and payment of inancial abifities, other
information accompanying the standalone financial
etateaments, our knowledge aof the Board of
Diractors and Management plans and based on
our examination of evidence supparting the
assumptions, nothing has come o our attention,
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which causes us to believe that eny material
uncerainly pxisls as on the date of the audit report
mdicating that cormpany is nol capabls aof mesting
fs fiabilifies exlsting at the date of balance sheet
as and when they fall dwe within & perlod of one
yaar from the belance sheai dete. 'We, howevar,
slate thal this & nod an assurance &8 to the fulure
viabdity of the Company, We further stats that our
reporting |5 B=sed on 1he facls up o tha daie 1o the
audit report and we neither give any guarantes nor
any assurance that all Eabilies falling due within
a pariod of cne year from the balsnee sheel date,
will get discharged by the Company and when they
fall due.

20, The Company is not requined to spend any amount
during the year under sub sacton (6] of Seclion
135 af the Act, Accordingly, the reporing requinement
of clause 3(x=] of the onder ls not applicable to the
Company.

FOR F. BHOLUSARLS & CC
Chatered Accountsnis
Firm Reglstration Mo. 000468M

Flace : Mew Dalhi AMIT GOEL
Crate ¢ 2208 2024 {FParinsr)
UDIM: 24092648BKEKRY 2428 M.MNo. (892648

Annexure — B to the Auditors" Report

DSE Estates Limited (Formerly known as Delhi Stock
Exchange Limited)

Report on the Internal Financlal Contral under clauss
{l) of sub section 3 of saction 143 of the Companies
Act, 2013 {“tha Act")

Ve have audited the inlemal financial controls over
financial reparting of DBE Estates Limited [“the
Campany™) a5 of 31 Marah 2024 in conjunction with gur
aydit of the standalone fimancial statemenizs of the
Company for the year ended an that date.

Management's Respansibllity for Internal Financial
Caontrols

The Company's management is responsible for
establishing and maintaining internal financlal controls
based on the intesnal contral over financlal reportng
criberia. established by the Company considering the
essential components of internal control stated in the
Guidanca Mole on Audit of Internal Financial Controfs
over Financial Reporting issusd by the Institute of
Charlerad Accountants of India ('ICAI'). These
responsikilities include the design, implemantation
and maintenancs of adequaie intermal firsncsl conlnols
that wern operaling effeclively for ensuring the orderly

fforimardy Delhi Stock Exchange Lid.)

and efflicient gonduct of its business, Including
adherence to company's policias, the safeguanding of
its assats, the prevention and detection of frauds and
errors; the accuracy and completeness of the accounting
recards, and the timely preparation of reliable financisl
infarmation, as required under the Compandes Act, 2013,
Auditors’ Responaibility

Our responsibility is to express an opinion on the
Company's intermal financial controls over financizl
reporting based on our audit, We conducted our audit
in accordance with the Guidance Mote on Audit of
Intemal Financial Contrals aver Financial Reporing (the
“Guidance Mota") and the Standards on Auditing, ssued
by 1CAl and deemed o be prescribed under section
1230100 of the Companies &ct, 2013, to the estent
applicable iz an sudit of internal financial comirods, both
applicable o an audil of Inbernal Financal Controls and,
biath Isswed by the Instilute of Chartered Accountants of
India. Those Standards and the Guidance Mote require
that we comply with ethical reguremenis and plan and
pariomn the audit to obfain reasonable assurance abowt
whalher adequale inlernal financial confrols aver
financial repoding was astablished and mainfainad and
if such conirols operatad affactively in all malerial
respects,

Cur acdll Invedyes periofming procadures o oblain
audit evidence about the adequacy of the Intermal
financial controls systam ower financial reporting and
their operating effectivanass. Our awdit of interhal
financial controls over financial reporting includad
obfaining an understanding of internal financial controls
aver financial reporting, assessing the risk that a
materlal weakneas axlsis, and tesling and evaluating
the design and operating affectivanass of intarmal conlrol
baesd on the assessad risk. The procedures selecled
depand an the auditors judgment, Including the
assessment of the risks of materal misstatement of
the financial statements, whether due to fraud or emmor

We belava thal the audil evidence we have oblained s
sufficient and approprigle to provide a besis for our
audil apinien an the Company's Internal financial
contreds ayeslern over financial reporting.

Meaning of Internal Financial Controls over Financil
Reporting

& company™s internal Minancial control over financial
reporting is a process designed to provide reasonabla
assurance reganding the rellablity of financial reporing
and the praparation of financial efatemanis for mdemal
purpozes In accordanca with ganerally acceptad
socounting principles. A company’s infarmsal financlal
control over financial reparding inchudes those policles
and procedures that (1} pertain to the maintenance of
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records that, in reasonable detail, accurately and fairly
raflect the fransactions and dispositions of the assels
of the company; {2) provide reasonable assurance that
iransactions are recorded as necessary lo permit
preparation of financial stalements In eccordance with
generally accepted accounting principles, and that
recaipts and axpenditures of the company are being
madea only in accordance with autharisations of
managernent and directors of the company, and (3)
provide: reasonable assurance regarding peevaention o
timely detection of unauthorised acquisition, use, or
disposition of the company's aseets that could have a
material effect on the financlal statements.

Inherent Limitations of Internal Financisl Controls
Owar Financial Reparting

Because of the Inherant limitations of internal financial
contrals over inanclal repeding, including the possibility
of collusion of improper management override of
cantrole, materal misstataments due o emor or fraed
may ccour and not be detected. Also, projections of any
evaluation of the intermal financial controls over financial
reparting 1o fulure periods are subject 1o the sk that
Ihe: mtermal inamsial contral ower Tinandcial reporing may

7640 Annual Report 2023-24

become insdeguale becaese of changes in condibons,
or thal he degree of compliaonge with e policies or
procedures may detenorate,

Opénlon

In our opinlon, the Company has, in all material
respecis, an adequate internal financial controls
system owvar financial reporting and such internal
finaneial eontrols over financial reparling wera
operaling eflectively as al 31 March 2024, based an the
internal control over financial reporting criteria
established by the Company considering the essential
componants of intemal control atated In the Guidanca
Moie on Audit of Intermal Financial Controle Ower
Financial Reporting issued by the Institute of Chartered
Accountants of India.

FOR P, BHOLUSARIA & CO,
Chartered Accourdants
Firm Registration Mo, 000488

Flace : Mew Dalni AMIT GOEL
Date » 22 082024 {Partnar)
DN 240926 48BKEKR Y 2428 .o, 92648
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TSE Estates Limited
{farmariy Deifhi Stock Exchange Lid,)
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Standalone Balance Sheet as at 31* March, 2024

(T in thousamnd)
Particulars Mot A AL As At
31 March, 2024 31" March, 2023
EQUITY AND LIABILITIES
Bhareholders' Funds
Share Capital Fd a0 2432 30 242
Raservas and Surplus 3 grz2 109 B53 621
802,351 Ba3 863
Share Allotment Kept in Abeyance 4 156 156
Mon-Current Liabillties
Deferred Tax Liablities (Met) 5 1,708 2071
Mher Long-Term Liabiiies L+ 17,633 23,182
Lang Term Provisiens T 268 202
18,609 20455
Current Liabilities
Other Current Liabilities B 5815 T3
Ehort Term Provisions T & 573 4 305
12,388 12,018
234 504 G921 492
ASBETS
Mon=Gurmant Assels
Property, Plant and Equipment and 8
Intangible Assets
(i} Properly, Plant and Equipment 359,930 41,587
Mon-Currant Investments 10 164,077 150,204
Long-Term Loans and Advances " 11,589 10,077
Ciher Mon-Current Asseis 12 1,504 1,504
217,100 2005 562
Current Assats
Currenl Invesiments 13 3,564 10,185
Trade Receivables 14 B1 1,359
Cash and Bank Balancas 15 56 GBS 543272
Short-Tarm Loans and Advances 1 Tuhd 450 149653
Other Current Assels 18 13,663 13,461
TAT A0 T17.930
B34, 501 921,45
SIGHIFICANT ACCOUNTING POLICIES 1
OTHER NOTES 22-38
‘;‘;ﬁ';ﬁjﬂﬁ&ﬂﬂfam FOR AND ON BEHALF OF THE BOARD
Chartered Accountants VIJAY BHUSHAN  MAHENDER KUMAR GUPTA  VINOD KUMAR GOEL
Firm Regd. Mo, 000468N [CHAIRMAN) (DIRECTOR) (DIRECTOR)
Amit Goel DIN:Oo002421 DiM-01 15476 DM 00032046
{Partnar} VK. YADAY VANDANA SHARMA
M.Mo. 092848 {Manager) Company Secretary
LiDiN ; 24002648BKERKRY 2428 M. Ko, 433154

Placa : New Dalhi
Date : 22.08.2024
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Standalone Statement of Profit and Loss
for the year ended 31*March, 2024

(T i thousamy except per share data)

Particulars Moata Yaar andad Year endad
31* March, 2024 | 319 March, 2023
Income:
Other Incoma i7 48 733 IraATs
Total Income 45,733 IrATG
Expengas:
Employes Banefits Expanss 1B 3,846 3,187
Finance Costs 14 18 4FF
Depraciation and Amorisalion Expansa g9 2474 2743
Qther Expensas 20 16,138 15,408
Total Expenses 22273 21,830
Profii for the Year Befors Tax 24 460 15,345
Tax Expense:
-Currant 6,300 4,100
-Earlier Year a6 (G
-Dafarrad (363) (251)
Profit for the year 18 487 11,563
Earning per share: 21
Equity Share of Par Value ¥ 1= sach
Basic 0.681 0.38
Criluted 0.61 0.38
SIGHIFICANT ACCOUNTING POLICIES 1
GOTHER HOTES s2-3a
A5 par our report on even dale
Faor P. BHOLUSARIA & CO.
Chartered Accountants FOR AND O BEHAL F OF THE BOARD
Firm Read. Mo, 0004884 :
Amit Goel VLAY BHUSHAN MAHEMDER KUMAR GUFTA VINGD KLMAR GOEL
{Pariner) (CHAIRRAN) (DIRECTORY) {DIRECTOR)
M. Mo, 092648 DIN:O0D02429 DINDT194751 DHM-00038086
LUDIN : 2400284 8BKEMRY 2423 V. YaDay WANDANA 3HARNMA
Place : New Delhi (Manager) Company Secratary
Date : 22.08.20724 k. Mo, A33194
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DSE Fstates Limited
{formerly Deihi Stock Exchange Lid.)
CIN:US1120DL1847PLCO01 239

Standalone Cash Flow Statement

For the year ended 31* March 2024 (¥ in thousand)
Particulars Year andad Yigr ended
J1st March, 2024 Fisd March, 2023
A) CASH FLOW FROM OPERATION ACTIVITIES
ket Prafit beders tax as por staboment of Profs & Loss 24, AG0 14,345
Adivstmant far
Finance Costs 16 ATT
Dapraciation 2ATH 2,748
Inerest Incoma {45,174} {38 565}
Reerial Incame éaﬁ;. [P
Profit on redemptian of Currenl Invesimanis (A4TH (415}
Prodit an redemption of Mon-Current |rvestmsaints (B0Th 1]
Provimon for doubtful rede racaivable 477 =
Loss on saled discard ol Propesty, Plant snd Egquipment 51 1]
Operating Profiti-Loss before Workimg Capltal Ghan 19,21 18 450
Adgustmant far &R fea { ] (18,420)
Tradae othar Receivablas end boans and advancas 303 (6 452)
Carrant and Mon-cummant Lisbiitas (7. A1) {9, 3596)
Cash Generated from operation (21,226} (34, 3d4)
Imzome tee pald {Mel of rafunds) 5,13z FR et
Met Cash from Operating Activitles (26,358} (41 482}
B CASH FLOW FROM INVESTMENTS ACTIVITIES
Imenast Income 45,174 18,569
Ramal Incama 6B az
Purchase of Propety, Planl & Equipment 11.081) [dB)
Sale of Proparty, Prant & Equipment 164 o
Other bank bafances (Bank FDR's whh original maturity of [158,.400) 1132 506}
o an 12 masihe)
Purchase of imeastmants (22.576E) (630295
Sale/Radermplion of mvesimanis 18 BER b
Mat Cash used In Investing Activities {90,633} {132,407}
C) CASH FLOW FROM FINANCING ACTIVITIES
Finaroe Cosis {153 (47T
Met Cash wsed in Financing Activities [18) [arTy
Met Increasel (decrease) In Gash & Cash Equiveienis A+B+C (126,006) [174,347T)
Cash and Cash Eguivalonts A0 82 &4 540
l51_.:||:a-rzr-i Balance)
Cash and h Equivalents 284 555 410,572
[{Hasing Balance)
Components of Cagh and Cash Egquivalents
at the end of the year (1)
Balances with Banks
In Currenl and Dapoasll Accounis 2B4A5E3 Ata587
Gash-on-hand a 5
Depasit with Financial Instidisns NBFC i 22000
Todal (1) 2RAEES 410672
Other Bank Balances (W)
Cither Bank deposits (wilh oginal malwdty of mane han 12 mantha) £r1104 132700
Total [} 211 134700 |
Tatal Cash and Bank Balances [+ E556EE 543272
As par our report on even date FOR AND ON BEHALF OF THE BOWBRD
For P, BHOLLISARIA & CO.
Charterad  Aocountants VLIAY BHUSHAN MAHENDER KUMAR GLFTA VINGD KUMAR GOEL
",'ﬂ“l “‘g‘ﬁlﬂﬂ-m“ [CHAIRMAN) (IRECTOR) (DIRECTCR)
(Partnar) DiM:D0024 21 DIM:D1134T31 HMD0032088
b Mo, Of2a4 W WL YADAN WANDANA SHARMA,
UDHM ; 24052648BKEKRY 2428 {Manager) Company Sacretary
Place : Mew Delkl M. Bo, 833154

Cats @ 22.08.2024
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NOTES FORMING PART OF ACCOUNTS

MOTES TO STANDALOMNE FINANCIAL STATEMENTS AS ON/ FOR THE YEAR ENDED 31st MARCH,
2024

Corporate Information

The Company was originally incorporated on 25/06M1847. The Company was earlier a recognised stock
exchange in India and known as Delhi Stock Exchange Association Limited! Delhi Stock Exchange Limited,
SEBI vida order dated 23rd Juna 2017 passad exil arder allowing the axil af the Company as stock exchange,
Tha name of the Company was changed o DSE Estales Limited vide Certificate dated 14.11.2019 issued

by Registrar of Companies, Delhi. Presenlly the Company 15 deriving income mainly from Bank deposits
and ather Investments, The registered office of the company s situated at DSE House, 311, Azaf Ali Rioad,
Mew Dalhi-110002

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 GENERAL

1.1.1 These finencial statemenis are prapared in accordance with Indian Generally Accepled Accounting
Principles (GAAF) under the historical cost conwvention on the accorual basis. GAAP comprises
mandatory accounting standards a5 prescribed under Section 133 of the Companies Act,2013
{'Act') read with Rule¥of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
Act.

1.1.2 The preparation of Financial Sktemends in conformily with generally accepted accounting
principles (GAAP) requires Maragement 1o make estimates and assumptions that affect the
raparted amount of assets and llabilities and the disclosure of contingend Babilities on the date of
Fimancial Staterments and reported amount of revenus and expenses for that year. Actual resulis
could differ from these estimates. Any rewvision fo accounting estimatas 5 recognized prospeclively
in currant and fulure panods.

1.2 BASIS OF ACCOUNTIMNG
Income and Expenditure are accounted for on acorual basis, except 1o the extent siated othersise,

1.3 REVENUE RECOGHNITION

1.3.1 Income & accounted for on accrual basis, Where the ability 10 assess the ultimate collection with
reasonable certalnty s lackimg, revenue recognition is postponed to the exztent of wncerlainty
Invedved as per Accounting Standard — Revenue Recognition (AS-8].

1.3.2 Interest eamed on bank and other deposits and on bonds is recognized as income on accrual
basis.

1.32.3 Interest income on income tax refund is recognized as income at the time of receipt of refund or
receipt of intimation of determination of refund.

1.4 INVESTMENTS
Mon Currentlong Term Invesiments are carried al cost and decling in value othar than lemporary,
is provided for Currant investiments ase valuad a1 lower of cost and Tair value,

1.5 FIXED ASSETS (Properiy, Plant & Equipment)

Fixed assels are slaled al cost of acquisiion including Inslallafion expendidure, if any less
accumulated depreciation and impalirment loss, if any,

1.6 DEPRECIATION

1.6.1 Depreciation on tanglble assets except Leasehold land |5 provided on Written down value method
over the useful life of aseats in the manner specifiad in Schadule I to the Companias Act 2013,
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Notes forming part of Accounts. ..

1.6.2 Leasehold land iz amortized over unexpired period of leasa,
163 Intangible Assets viz., Softwares are amortised over a period of three years.

1.7 EMPLOYEE BEMEFITS

Employee Benefits are recognized/accounted for on the basis of revised AS-15 detailed as under-

1.7.1 Short term amployes benafits are recognized as expense at the undizcounted amaunt in the Staternant
of Profit & Loss for the year in which they are incurred,

1.7.2 Employee benafils under defined contribution plans, comprises of confribution to Provident Fund,
Contributions to Provident Fund are deposited with appropriate authorities and charged to Statement
of Profit & Loas,

1.7.3 Employee Benedlls under defined benefil plans, comprises of gratulty and leave ancashment, which
are accounted for, as &t the year end, based on actuarial valuation by following the Projected Linit
Cradit (PUC) method. Liability for gratulty is funded with Life Insurance Corporation of India.

1.7.4 Termination benefits are recognized as an expense, as and when incurred.

1.7.5 The actuarial gains and losses arlsing during the year are recognized In the Statement of Profl &
Loss for the year without resorting to any amorlization.

1.8 TAXATION

Tax expenses for the year comprises of Current tax and Deferred tax charge or credil, The Defered
Tax AsselLiability ks calculated by applying fax raies and tax laws that have been enacted or
substantially enacted by the Balanca Sheef date. Deferred Tax Assels arising mainty on sccount of
brought forward losses and unabsorbed depreciation under lax law are recognized only if there is
wirual certainty of ils realisation. Other Deferred Tax Asseis are recognized only to the ecdent there
iz & reasonable cartainty of realisation in future. Deferrad Tax AsseisiLiabilties are reviewsd at
each balance sheet dale based on ceveloprment during the wear, furthar future expectations and
available case laws o reassess realisationliabifities.

1.9 EARNING PER SHARE

Basic Eaming per share B celoulated by dividing the net profit or loss for the year attributable to
equily shareholdars by the weighted average number of equity shares outstanding during the year

For the purpose of caloulating dluting eaming per share, the nel profil of koss for the year attributable
to the equity shareholders and the weighted average number of shares oulstanding during the yvear
are adjusted for the affect of all diutive potential equity shares, If any.

1.10 CASH & CASH EQUIVALENTS

Cash and Cash equivalents for the purpose of Cash Flow Statements comprise Gash al bank and
in hand, damand deposits with banks and financial institutiona/ MBFC, deposits with banks and
financial institutions! MBFC which are readily cornwertible into known amount of cash and which are
subjes! o an insignificant risk of changea in value,

1.11 CASH FLOW STATEMENT

Cash flows ame reported using indirect method. The Cash flows from operating, invesling and
financing aclivities of the Company are segregated based on the information available

1.12 CONTINGEMCIES

The company creates a provision when there is present obligation as result of a past event that
probebly requiras an cutfiow of resources and a raliable estimate can be made of the amaunl af the
obligation. A disclosure for a conlingent liabilily s made when there (5 a possible obligation or a
present obligation that may, bul probabdy will nol, reiuires an outflow of resources, When there s a
possible obligation or @ present obligation in respect of which the lIkefihood of outflow of resources
is remate, no provision or disclosure is made,
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Notes forming part of Accounts...

2. SHARE CAPITAL (T in thousand)
Particulars As at A% al
31* March, 2024 %1* March, 2023
Authorised
10C000D00 {Previous Year 100000000) 100,000 100,000
Equity Shares of T 1/- each
100,000 100,000
Issued —
30320000 (Proviowus Year 30320000) 30,320 30,320
Equity Shares of T 1/- sach
30,320 30,320
Subscribed
30320,000 (Previous Yesr 30320000 30,320 30,320
Equity Shares of ¥ 1/- sach
30,320 0,320
Pald up
30242000 (Previous Year 20242000) 20,242 30,242
Equity Shares of T 1/- sach fully paid up
30,242 30,242

2.1 Issuped Share Capital of the company has only one class of ghares referred to as equity shares
hawing par value of ¥ 1/-. Each holdar of Equily Shares is enlitied 1o One vola per share.

2.2 In the event of the Liquidation of the companythe holder of equity shares will be entitted to
receive any of the remaiming assets of the Company, afler distribution of all Preferantial
amounts, The distribution will be in proportion to the number of equity shares held by fha
shareholders,

2.3 In certaln Secretaral records of the Company, there s difference of 4000 {Previous year 4000}
equity shares in the pald up capital. The fgure of pald up equity shares as per financial
statements Is 0242000 (Previous year 30242000} shares of T 1~ each 85 stated above.
Hownever, as per certain secretaral records, the total number of shares are 30246000 (Previcus
year 30246000% The Company has filed petiion befora the Hon'ble Mational Company Law
Tribunal (NCLT), Mew Delhi for rectification of secretarial records,

2.4 During the sadier year, the Company had filed a pstiton before the Hon'ble Mational Company Law
Tribunal (MCLT), New Delhi, inter-alia praying for-

i Allowing the Company o reclify s register of members,

i) Allowing the Gompany to reduce its paid up share capital by Rs 158 Thousand (158000 aquity
shares of Rs 1~ each) from its fimancial stetements.

i} Allowing the Company io issus the consequential refund of Rs 158 Thousand on account of
sforesaid capital reduction.
w} Reduction of paid up share capéital by 162000 equity shares in the secretaral/ROC. records

Tha Hon'ble MCLT has issued nolices 1o the parties and prasanily the matter is panding bafore
the Hon'ble MCLT for final argumenits.,
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Notes forming part of Accounts...

2.5 The Dividend Proposed, if any, by the Board of Direclors is subject to the spproval of the
Sharsholders in the ensuing Annual General Meating except in case of fntarm Dividend.

2.6 Reconcilalion of tha number of shares cutstanding and amount of Share Capital as on 31st
March, 2024 & 21zt March, 2023 s as under:

(T I thousand)

Particulars As at 31st March, 2024 As at 31st March, 2023
Mo. of shares | Amount (T) | Mo of shares | Amount (T}
Mumber of shares al the beginning J0242000 30,242 INZ42000 an, 242
Mumbear of shares at the end 30242000 30,242 30242000 0,242

2.T7 Thera are no shareholders holding more than 5% shares in the company as at 31st March, 2024
& 31st March, 2023

2.8 Mo share was issued in cash/ share issued pursuant o contract without payment baing received in
caeh during the period of five years immediately preceeding the reporling date, Mo shares wers
alloted as fully paid up bonus shares during the period of five years immediately preceeding the
reporting date. Thare has bean no buy back of shares during the penod of five years immediately
preceeding the reporting date,

2.8 Promofess Sharghaolding as et 315t March, 2024 and percentags change in shareholding during the
year as compared 1o previous vear is as follow; -

Promotor Mame Ma. of Shares % of total % Change Mo. of Shares
as at March 31, 2024 shares during  as at March 31, 2023
the year
il Rl il il il
Particulars As at A= oat
31" March, 2024 1% March, 2023
Capétal Reserva - Opening Balance 513,587 513,567
§13,567 513,567
Sotlamant Guarantese Fund Rezsere (SGF)- 6ED, 402 69,462
Qpaning Balanca®
Lees: Reclassified and transferred 10 Genarsl Resene® GES 452 -
[8e2 note below])
- G69,402
Ganaral Resanve-Dpening Balanos 578 578
Add: Reclassified and transferred from Setliement Guarantes GBS, 482 =
Fund Reserve (SGF) * (see note below)
B¥0,070 578
Surplus - apening balance (330,015) (341,578}
Adid: Net Profit after tax ransferred 18,487 11,563
fram Statement of Profit & Loss
Surplus-Closing balance (311,528) (330,016)
872,108 853,621
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Notes forming part of Accounts...

*  GBetlement Guaraniee Fund was created with the objective of guarantes of the satilement of bonafids
transactions of the members of the arstwhile exchange, infer e, which formed part of the erstwhile
exchange’s sefflement system, Fund balance represented Inkial contribution of the exchange and
certain collections made from the members and income on investments attributable fo fund balances
upte 31032016, In lerms of SEBI Exit order, the amount required to be refunded 1o stock brokers
was already lransferred in the earfier year from Settlement Guarantee Fund Reserve lo current
liabilities [Also refer Mole Mo, 29), The company is no longer a slock exchange. Consequant upon
the axil order passed by SEBI. the comgany is no longer required to maintain Settlement Guaraniee
Furd Reserve and the said resarve is Shareholders Reserve and the said reserve is not aarmaried
for any specific purpose anymors, Tha shareholders of the company in their annual general masting
hald on 28082018 had resofved that the entire amount of T 6,69 482 Thousand standing to the
cradit of the Settlernant Guaraniea Furnd Reserve of the Company shall be reclassified and cradited
to the 'Surplus Account' of the Company.

Subsequently, n supersession of above resclution, the shareholders of the company in their annesl
genaral meeting hald on 30.00.2023 had resclved that the amount of Rs, 6,658,492 thousand standing
fo the credit of Settlement Guarantee Fund Reserve of the company shall be raclassified as, and
congtiule General Reserve of the company in accordance with the provisions of Companies Act
2013 and subject to such approvals as may be necessary, delngllé.'. the amount standing to the
credit of Seitlement Guaraniee Fund Rezerve has been reclassified and fransferred to General

4. SHARE ALLOTMENT KEPT IN ABEYANCE (T in thousand)
Fartlculars A at Az al
31% March, 2024 31 March, 2023
Share alleiment kepl in abeyance 156 156
156 156

Zhare allotment kept in abeyance represents amount of ¥ 78 Thousand each receved from two
parsons during the Financial Year 2007-08, The same i pending aflotment because of pending
completion of legal formaltiesirequirements by the applicants, Against the share application money,
equity shares of face value of T 1/~ each, will be issued &t par, in atcordance with the provisan of the
Act and after complation of legal formalties/requirements by the applicants such as production of
Loter of Probate, Courl Ordes, Succession cerificate etc. Mo separate interest is payabla on the
amount. The present authorised share capltal of the company Is sufficlem to cover the shares o be
ssued against the share allotment kept in abayance. However, tha issued Capital and consequenthy
the subscribed capital will be raquired 1o ba Increased by TEODD Shares If all the 156000 Shares are
allofted. As a precadlionery messure and as a matter of prudence, the Company has made
eamarked bank FDRs of equivalent amount of ¥ 156 Thousand in the name of the aforesaid

applicants.
5. DEFERRED TAX LIABILITIES (T in thousand)

Particulars As at As et
3" March, 2024 | 31% March, 2023

Deferrad Tax Liability

Froperly, Plant & Equipmant 1,964 2,161

Less: Defarred Tax Asset

Expenses allowable under incoma Tax Act 136 =]

on payment basis

Doubtful trade receivable 120 -

1,708 z,0m
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Notes forming part of Accounts. ..

6. OTHER LONG TERM LIABILITIES

T in thousand)

Particulars Az at Az oal
31* March, 2024 31" March, 2023
Margin Money, Capital Adequacy Morms Dwposits, 13,642 19,191
Eamest Money Deposil (under erstwhile stock
exchangs mechanBm)
Payable for Capital contracts 1,522 1.522
Other Liabilities {including defaulter, deceasad brakar 2 480 2469
members)
17,833 23,182
T. PROVISIONS (% in thousand)
Particulars As Al 31st March, 2024 As Af 31st March, 2023
Long Term | Short term Long Term | Short term
Provisions For Employees Benefit
(Refer Note No. 24)
Leave encashmani it 273 2 205
Others
bncomue Tax 5,300 - 4,100
268 6,573 202 4,305
OTHER CURRENT LIABILITIES (% in thousand)
Particulars As at s
1% March, 2024 219 March, 2023
Ampount Refundable to brokers towards Setbement 1273 3,845
Guarantes Fund (SGF / TGF) in terme of SEBI order
{Refer Note no. 29)
Refundable to erstwhile mambers against 555 255
encashmant of Margin FDR
Statutory Dues Payable 3468 100
Freehold! Canversion Charges and ground rent payable 1431 1,491
far proparty sold
Expanses Payabla 1,728 1,322
5815 T.713




Notes forming part of Accounts...

9. PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS (¥ in thousand)
5. Gross Block at Cost i-lprlnllllurﬂimurlll.l'ﬂnrﬂmpnlrﬂmrlt Mot Biock

Mo Parlicutars Ao el Additions Diesduet- A al Lipta For e Dladhi- Toal As an #& an
Tel Aprll  during ions March | 31st March PRET clion upla 418l March | Jfst March
HI23  the yoene turing A1, 2024 223 during March 31 1024 2023
lhe year the 2024

% st

& Fixiuras
& | Office Equipmen B.a03 1,031 1,172 7,862 7 685 47 1124 i, hEE 1,474 337

6 | Computers & B2 - 3,306 3,118 6,04 56 3140 2037 e 400
Peripherals

7 | Lisbrary Books 268 = s 248 798 i . aa8 a 2

Tola {A) 178,137 1,031 4 Gz 176,505 137, E81 2,474 4448 135, 878 15,930 41,587

Pravious Yaar 179,082 4B - 176,137 154 804 2,748 - 137 582 41,587 4T 32F

A |Property, Plant
and Eguipment
1 Landia) 54 385 - - 54 385 26142 1005 - 2147 27239 28, 244
ilease hold)
2 | Buidings §8.9491 - - 6E 8% 58,29 1,344 - 50,574 9417 10, TES
3 | Eleciric installation 49,162 - - 25,1632 =1 14 - 27,055 1,307 1,335
& Equipmenis
4 Fiamiura 11,877 = 184 11,604 11,281 2 183 11,478 g 516
)
=~
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Notes forming part of Accounts...

10. NON CURRENT INVESTMENTS (¥ in thousand)

Mame of the Company Face |As at 31st March, 2024 [As at 31st March, 2023

Valug Oty. Amaunt Oty Amount
£ (Mes) (Mos.)

LONG TERM INVESTMEMNTS (At Cost)

OTHER INVESTMENTS (NOM TRADE)

(Allnvestment in Equity Instruments

Ungquoted

FULLY PAID UP EQUITY SHARES

-IN WHOLLY OWHNED SUBSIDIARY

COMPAMNY

Delstox Stocks and Shares Limited 1000 &0000 60,000 BO000 Bi0,000

(Earkar knowne as OSE Financial

Senvices Lid.)

TOTAL A G0000 60,000 0000 B0,000

(B) INVESTMENTS IN BONDS

Quoted

-FULLY PAID UP

7.65% State Bank of India Bond 10000000 1 10,008 1 10,008

(Parpatusal)

7.72% State Bank of india Bond 10000000 1 10,056 1 10,056

(Parpadual)

7.35% Mational Highway Authority of India 1000 ( 20000 22,329 20000 22,329

[ Tax Frie)

9.50% UCC Bank (Perpetual) 10000000 2 20,078 - -

TOTAL B 20004 B2470 20002 42,384

(C) INVESTMENT IN MUTUAL FUNDS

= Unquoted

-FULLY PAID UP UNITS

Edelwelzs Mubtual Fund (BHARAT Bond 10| 2308014 28,000 | 2308044 28,000

FOF - Apel 2030 - Direct Plan - Growth)

HOFC Short Teem Debl Fund - Direct 10| 536870 13,607 | Tooi24 20,000

Plan - Growth Oplion

TOTAL C 2034884 41,807 | 3187138 48,000

TOTAL (A+B+C) 3014858 164077 | 3267140 150,304

0.1 Aggregeate cosi of ivestment in mutual funds as on 31.03.2024 T 41,607 Thousand {previous yoar
T 48,000 Thousand), Mel Assel Value thereol as on 31,03.2024 ¥ 48 385 Thousand [previous year
T 51,688 Thousand),

10.2 Aggregate cost of investment in Cuoted bonds &5 on 31032024 ¥ 62,470 Thousand {previous year
T 42 304 Thousand). Market Value thereof a5 on 31.03.2024 ¥ 61,233 Thousand (pravious year T 43,224
Thousard), Diminution amounting fo ¥ 1,285 Thousand {(Previows Year Mil} in the walue of some of the
irmeeaiment, In the opinion of the menagament, ia temporary in the netwra, Hance, no provision is requirad
bo ba made.
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Notes forming part of Accounts...
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(T in thousand)

Particulars

As At 31st March, 2024

As Al 3181 March, 2023

Long Term

Short term

Lang Term Short term

Unsecurad, Consldered Good,
Unless otherwisa stated:

Others

Prapaid Expenses/Advancs
against expenses

Amount pakd e SEBI toward brogesr |
Sub broker feas (Met of recovery)
{Refer Mote no. 31)

GET Recoverable

Advance TaxTDE Income Tax
refunda dusa

Recoverable fram Financlal
Technologies (India) Lid.
(Refer Note Na. 11.1)
—Consldered Doubiful

Less: Provigion for Doubthul Advances|

11,588

71.591
{T1,581)

126,108 -

17,563 -

78 - B34
132,250
- 10,077 =

16,569

. 71,581 -
3 {71.581) =

11,589

144,450

10,077 148,653

11.1 The company had entered into a technodogy agreement in Seplember 2008 with Financial
Technologies (India) Lid. (hereinafter relerred fo as “FTIL") for availing license of Iis rading software,
Due o varous deficienciesidefects in the licensefsoftware and sendoces, the agreement was
terminated by the company in Aprl 2011. The company had paidfincurred a sum of T 71,591
thousand (T 71,591 thousand net of service tax) which included payments made to FTIL, other
expanses like travelling, Legal and Professional Charges etc., in connection therewith, and also
sarvice tax of ¥ 6,423 thousand Conseguent upon the fermination of the agreement, the amount had
been shown recoverable from FTIL. On the other hand, FTIL has made counter claim of furthes
amount of T 1,00,917 thousand. In the opinion of management, the claim of FTIL is not tenable at all
and the management le hopeful of recovery of the amount fram FTIL. Howeveras a matter of
prudence, provision for the amount of € 71,591 thousand was made and charged in the Statement of

Profit & Loss in the =arlsar year.
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Notes forming part of Accounts...

12. OTHER NON-CURRENT ASSETS (¥ in thousand)
Particulars Az al As gt
1% March, 2024 31% Merch, 2023
Socurily Deposits 1,50 1,504
1,504 1,504
13. CURRENT INVESTMENTS
(valied af fower of cosl and fair valug) (T in thousamd)
Particulars As at As al
31 March, 2024 31 Manch, 2023
Mo. of Amount Mo, of Amount
Units Units

Invesiment-(Unguoted, fully paid up) Man-Trada
In Muiual Funds (Fulty paid up units)

ICIC] Prudential Saving Fund- Direct Plan-Growth 106881 3,564 083 3,000
ICICI Predential Short Term Fund- Direct 0 - Bas1 3,180

Flan-Growth Oplion
Foiak Banking and FEU Debt Fund Direct Growih 0 - 7425 4,005
10861 3,564 147459 10,185

Aggregate cost of Current Investment T 2,564 Thousand (Previous Year T 10,185 Thousand)
Mat Assat Valve as on 31.03.2024 ¥ 3,818 Thousand {Previous year ¥ 10,744 Thousand).

14. TRADE RECEIVABLES (T In thousand)
Particulars As at Agat
H* March, 2024 31 Margh, 2023
Ungecured
Considered Good g1 1,359
Considered doubtful 477 -
538 1,359
Less: Provision for doubtiul recelvable 477 -
61 1,359
Ageing Schedule for Trade Receivables as 31st March 2024 is as follows: - (¥ fo thousand)
Partlculars Outstanding for following periods Tatal
from due date of payment
Lessthan | €moths- | §-2years | 2-3years | Morethan
& months 1year dijears
i] Undizpubed Trade Receivables - - - - 61 61
- gonsidenad good
i} Undisputed Trade Réteivables - . - - 477 477
- considerad doubiful
iii} Disputed Trade Receivables - - = : -
- gonsidared good
iv) Disputed Trade Receivables - - - - - -
- considened doubtful
Total - - - - 538 5318
Less: - Provizion for doubtiul receivable = . - - 477 47T
Het Trade Recelvable - - - - 61 &1
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Ageing Schedule for Trade Recelvables as 31st March 2023 is as follows: -

(% in thousand)

Particulars Outstanding for following periods
from due date of paymaent

Total

Lessthan | 6 months -
G roniths 1 year

1-2 years

23 years

More tan
dyears

iy Undisputed Trade Receivables - -
- considaréed good
H)  Undisputed Trade Receivables - -
- considered dowbiful
i} Digputed Trade Receivables . -
considersd good
Ky Disputed Trade Recelvables - -
- considerad doubdful

1,350 | 1,350

15. CASH AND BANK BALANCES

(T in thowsand)

Particulars

Az al
31 March, 2023

A. Cash & Cash eguivalents
Balances with Banks
-In Current Accounts
-In Deposit Accounts®
Cash-on-Hand
Others
Disposits with finaneial institution’ NBFC®
{Housing Development Finance Corporation Limnited)

Total (A} Cash & Cash Egquivalents

B. Other Bank balances
- Ofher Bank deposifs (with original maturity of maore
than 12 months)

Tetal (B) -Dther Bank Balanoes
Total Cash and Bank Balances (A+B)

1.063 1.073
283,500 317,494
3 5

- 82,000

284 REE 410,572
271,100 132,700
271,100 132,700
953,666 543272

* Batance with Banks and financial institutionsd HBFC in deposits actourds represents time deposits
with banks and financial institulions’ MBFC which can be withdrawn by the company st any paint of
time withowt price notice or penalty on the Princlipal. Deposits with banks and financial instifutions’
NEFC includes deposits of ¥ 15,500 Thousand (Previous year ¥ 1.32,600 thousand) with remaining

maturity of more than 12 months,
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Notes forming part of Accounts. ..

16, OTHER CURRENT ASSETS (% thousand)
Particulars Year ended Year ended
317 March, 2024 1% March, 2023
-interest accreed on deposits with banks and 10,450 94975
financial instilution/ NBFC
-interest accrued on Investments (Bonds) 21™M 2038
Oihar recoverabla (imcluding Cabin rant, 8as 1,282
expense recoverable efc.)
=Bank FOR earmarked against amount of Share 168 158
Aliatment Kept in abeyance (Refer Nole Mo, 4)
[Value with accrued interest as on 3100372024
T 420 thousand
(FPravious Year T 408 thousand])
Advance lo Emplovees 10
13,663 13,481
17. OTHER INCOME ¥ in thouzand)
Particulars For the year ended For the year anded
31" March, 2024 314 March, 2023
Interast (Gross) an
a) Fixed Daeposits with banks and 40,356 33,888
financial institulions’ NBFC
b) Electricity Security Deposit 42 35
40,308 33,923
40,308 33,923
linterest on Bonds 4,776 2 646
{Income from Mon-Current Investmenis)
Profit on salarmedemplion of curment mvesiments 4T 415
Profit on sakeimedemplion of Mon-current/ BOT =
Long Term Investiment
Rent &8 B2
Misceltaneous 7 108
48,733 arimn
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18. EMPLOYEE BENEFIT EXPENSES Fe i youii])
Particulars For the Year ended For the Year anded
31 March, 2024 H1® March, 2023
Salaries and Bansafils 3,337 2,042
Contribution 1o Provident Fund and Gratuity Fund 237 166

(Refer Note Mo. 24)

Stall welfare T2 EQ
3,645 3,197

19. FINAMCE COSTS (¥ i thousand)
Particulars For the Year ended For te ear enced
31" March, 2024 31 March, 2023
Interest on Income Tax 15 282
Other Interest (on refund of advances received agamst = 185

sale of Flat' proparty)

15 477

20. Other Expenses (F inthousand)

Particulars For the Year andad For the Year endad
3" March, 2024 31¢ darch, 2021
Elactricity 1,805 1,564
Water a5 110
Propary Managamanl Serices 5,078 4,975
Repairs and Maintenance - Others 498 afi
Advertisament 3 (]
Rates & Taxes 1,058 B53
Freehold/ conversion charges relafing to property 396 -

sold in earlier yoar
Insurance 82 G611
Direclors's Silling Fees 945 7B
Communication 43 46
Auditor's Remunaration (Rafer Nota Mo, 27) 380 3380
Legal and Professional 2434 3,107
Loss an saled discard of Proparty, Plant & 51 -
Equipments {ned)
Depository and Cusiodial Charges (CDSLS NSDL) 21 21
Printing and Stationery 140 214
Provision for deublful trade receivable 477 -
Settlement’ compansation paid pursuand to court order 177

Miscalienous Balance writlen off 43 -
Traveling and Convayance 165 197
Board and Committes Mestings 335 186
Fastival 162 164
General Meetings of Members 107 124
Miscellanesous 1,002 860
16,138 15,408
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Notes forming part of Accounts..,

21. Earning Per Share pursuant bo Accounting Standard (AS5-20) "Earning Per Shars™

Particulars Current Year Previous Year
T i thousand) (¥ in thousand)}
excop! jpa sane oafn ecepl per shave dala

Met Profit after Tax as per Statement of Profit and Loss 18487 11563

Met Profit atiributable to Equity Shareholders 18457 11663

Basic Earning Per Share

Face \alue Per Share (¥) 9 3

Wizighted Average Mo. of Equity Shares Outstanding 30242004 20242000

Bagic Eamning per share [T) 061 0.38

Diluted Eamming Per Share

Face Value Per Share (¥) 1 1

Weighted Sverage Mo, of Eguity Sharas Duistanding 30388000 A0ESE000

Diluted Earning per share () 0.61 .38

22, CONTINGENT LIABILITIES AND COMMITMENTS
(T The Extent Mot Provided For)

{a) Claime against the Company not acknowledged as debts:- 7 1,12,202 Thousand
{Previous Year ¥ 1,13,408 Thousand)

{b) The Assessing Officer had disallowed the Company's claim of exemplion under section 11 of
Income Tax &Act, 1961 from the Assecgment Yesr 1995-97 to 1929-2000 and from Assassment
Year 2001-02 to 2008-07. The iolal demands ralsed by assessing officer for these vesrs wemne
T 3.31.477 Thowsand (inchuding intarest) (Frevious Year T 3,31,477 Thousand). The Commissiomner
of Income Tax (Appeals) as well as Income Tax Appeflate Tribunal (ITAT) upheld the claim of
exemplion by the Company for all the above years. As per the information to the company, the
Incoma Tax Department has fiked appeal before Hon'bée High Courl of Delhi against the decision of
ITAT,

23. RELATED PARTY TRAMSACTIONS
23.1 List of related parties with whom transactions have taken place and relationship:
a} Whaolly owned Subsidiary Company
Delstox Siocks and Shares Limited
{Earlier known as DSE Financial Services Lid.}
b) Key Managerial Parsonnel
Mz W K Yadav - Manager
Ms. Vandana Sharma (Company Secreairy)
¢l Direclors

Mr. Hans Ra| Kapoor
Mr. Vijay Bhughan

Mr. Mahender Kumar Gupta
Mr. Vimod Kumar Goal
d} Concerns in which direciors are interested:
Vinod Kumer Goel & Co (Mr. Vinod Kumar Goel is Proprietor)
/s Murari Lal Goel (Mr, Vinod Kumar Goael is Propriefor)
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23.2 Transaction during the with related Parties : (¥ b thousend)
Sr. | Mame of tha Related party | Mature of Transactions Amount Amount
Mo, ‘Current Year | Previous Year
1 Delstox Stocks and Shares | Rent income and o) 1]

Limlted (Earber known =z Maintanances Charges
DSE Fnancial Services Lid.) | (incuding GST)
Expenses recovered 120 120
Investmants as al the 60,000 B, 000
yaar and
2 W K Yadaw Remueneration paid 223 T61
3 ‘fandana Sharma Remuneration paid aar T34
4 | Vijay Bhushan Sitting Fees paid 275 205
5 Mahender Kurnar Gupta Sifting Fees paid 275 205
] Vinod Kumar Gosl Silling Fees paid 245 205
T Hans Raj Kapoor Silling Fess paid 200 145
8 Vinod Kumar Goel & Co. Cabin rent and ather duss 2 2
] s Murari Lal Goel Cabin rent and other dues 0 i)

" 0 dencles less than Rs. 1 Thousand

24. DISCLOSURE PURSUANT TO ACCOUNTING STANDARD-15
Definad Contrbution Plan

Amauril recognized as expense for defined contributbon plans are as under;

Farticulars Current Year | Previous Year Head under which
Amount Amount shown in Staterment

(T in thowzand) |+ in thowsamd) of Profit & Loss

Contribution o Provident Fund 105 186 | Contribution to Provident

Tund and Gratuity fund

SR DTSR e S e S D A A R e S S RSOSSN




NSE Fstates Limited

(formery Delli Stock Exchange Lid.)
CIN:-L311200L 184 TPLCODT 238

Notes forming part of Accounts...

Defingd Benefil Plan

Maovement In net Bability (¥ in thousand)
Particulars Gratuity Leave Encashment
(Funded) (Unfunded)
Current Previous Current Previous
Yeaar Year Year Year
Present walue of obligations as B05 581 407 o)
at beginning of the year (A}
inferast Gost (B) A4 35 24 16
Past service cost (C) il il il il
Current service cost (D) a2 43 115 127
Benefits paid (E) il il (44) Ml
Actuanal lossf{gain) on obligation (F) g {54} 33 2
Presant value of obligations s
at the end of the year e &5 541 407
{G=A+B+C+D-E+F)
The amounts recognized in the Balance Sheet and the Statemant of Profit & Loss ame as follows |
(¥ in thousand)
[ Particulars Gratuity Leave Encashment
{Funded) {Unfunded)
Current Previous Current | Previous
Yaar Year Yoar Year
Prasant value of obligation (A) 704 605 541 407
Estimated fair value of plan Asssats (B) 858 54 Mil Mil
Net Liability/{Assat) (C=A-B) {158) (49} 541 407
Amounts in the Balance Shest
Liabilitles/iAsset) {158) (49} E41 407
Amount charged to Profit &
Loss Account
Current Service Cosl 52 43 15 127
Interast Cost 44 35 s 16
Past Service Cosat Wil Ml il il
Expected Raturn on Plan Asset (47) {42 Nl Mil
Actuarial{Gain)/Loss {8) {57) 33 2
47 {20 178 145
Haad undes which shown in tha Contribution 1o Provident Salaries and Benafits
Siafemant of Profit & Loss Fund and Gratuily Fund
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Tha Actuz] Retum on Plan Assels is as follows (T i Mousand)
Particulars Gratulty
Current Year Previous Year
Actual return on plan assets &2 44
Following are the Principal Actuarial Assumptions used a& af the Balance Sheat data:
Particulars Gratuity
Current Year Previous Year
Dizcount Rats TA0% T.20%
Expecied Rate of Relurn on Plan Assels T BT% 7.18%
Salary Escalation Rate 10.00% 10.00%
A reconclliation of the opening and closing bakances of the fair value of plan asaets ; {* in thousand)
1 Particulars Gratuity
Ma. Current Year Previous Year
i Dpening Fair Value of Plan Assels 654 il
i) Expected Return on Plan Asseis A7 42
iy Contribution by the Employer 192 43
i) Banefits Paid 1] i
W Acturial GainfiLoss) 15 a
Closing Fair Walue of Plan Assats BEE G534

25. Due to Micro,Small and Medium Enterprises

To the axtent informalion available with the company, [t has no dses 1o the Micro, Small and medium
enterprises as af 31st March, 2024 and 31st March, 2023.

28, The company is a small and medium sized company [SMC) as defined in the general instructions In
regpact of Accounting Standerds notified undar the Companias Acl. Accordingly, the company has
complied with the Accounting Standards as applicable to a smalf and medium sized company.

27. Auditor Remuneration includes the following (excluding the applicable GST): o oy 0o

Current Year Previous year

Statutory Audit Fass - 300 ang
Standalones financial sistemsanis

= Consofidated financial statements al a0

-0t of Pockel Expensas 0 30

380 340

28. In compliance of SEBI exit order requiring the company to change its nama 50 a5 fo dalets tha word
"Stock Exchange’ from it, the name of e Company has been changed from Delhl Stock Exchangs
Limited io DSE Estates Limited vide certificate dated 14.11.2018 issue by Registrar of Companies,

Delhl,
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Noites forming part of Accounts...

28,

30.

a1

Aa per Exit order no, WTHM SE SEBLY MRD-DSAS 04/07/2017 datad January 23, 2017 passed by
Whale Time member, SEBI the company is to refund SGF / TGF deposit (refundabla) to the stock
brokers including their mitial contribution § deposit o Settlement Gurantee Fund f Trade Gurantes Fund
(FGEF TGF). Accordingly amount of T 15,510 thousand as identified and certified by the managemant
arnd alsa by Internal auditors of the Company, was transferred during the financial vear 2016-17 from
Selllerment Gurantes Fund to Other Current lkabilites,

Litigation

a) The Impact of pending liigation has been considered and disclosad in the Contingent Liabilities in
Moie Mo, 22

b} Inaddition the company s subject 1o egal procesdings and claima,which have arizen in the ardinary
course of aclivities. The Company’'s managamant does not reasonably eopect that these legal claims
and proceedings, when ultimately concluded and decided will have a material and adverse affact on
the company’s results of operations or financial statements,

In tarms of EEBI Circular Mo, CIRMMRDIDSAM42012 dated May 30,2012 Clircular Ne,SIRMRBEDIDSA
332012 dated December 13,2012 and Securities Contracts (Ragulation) {Stock Exchanges and Clearing
Corporations) Reguiations, 2012 dated June 20,2012 and as approved by the members of the company
in their meeting held on May 23,2014, the company had opted for exil through voluntary surmander of
recognilion a& & Slock Exchange. SEBI Vide Letter Mo, SEL/LR/CWWI10684/2015 dated April 17,2015
asked tha company to comply with the following In order 1o exit from the business of stock exchange:

I} Te transfer e Investor Protection Fund,Investor Services Fund and 1% Security deposit available
with DSEL including interest accrued on this amount till date to SEBI [PEF.

iy To transfer the dues outstanding to SEBI including 10% of listing fee and the annual regulatory fee.

i) To transfer the outsianding registration fees of brokersisub-brokers &s specified In the SEBI (Stock
Brokers and Sub Brokers) Regulations, 1992 to il date.

In terms of aforasaid letler of SEBI the company had remitiedfransfarmed the balance of Invesior Protaction
Fund,investor Services Fund and 1% Security deposit to SERBI in the earlier year. Howewvar with regard
fo amount of oulstanding registration fee of brokersisub-brokers,in he opinion of management, the
company s not liable to pay the outstanding fees of brokerafsub-brokers if any. The company wrote &
letter datad July 13,2015 to SEBI staling that the company is nol liable 1o pay the outstanding registration
fees of brokers. Earller SEBI Informed the company about ouistanding brokersfsubbrokers tumover fes
amounting to T 2,53,811 thousand, Subsequentely after several representations and meelings, SEBI
re-calculated the brokers fes gt ¥ 156,198 thousand and sub-brokers fees at 3 2,212 thouwsand tofalling
e ¥ 1,58.410 thousand (inclusive of Interest) as of Seplember, 2016, SEB| Informed the company the
Hability in respect of members which wers party to the appeal in the matter of SEBI vs. Alliance Finstock
Private Limited and thelr correspanding trensferees and the mambers which wera party to the appaal in
the matter of Azsociation for welfars of Delhi Stock Brokers & Ore, w5, Union of India & Ors, (WP ()
17340950004 was undar calculation and will be Informed by SEBI separately. During the financial year
20M6-17, the Company had paid the aforasaid amount of T 1,538,410 thousand (o SEBI. According to ha
management, the amounts had been pald to SEBI without prejudice to rights to get the refund of the
amount from SEBI if excess amount has been paid. Upto the Year and the Company has recoversd
amount of ¥ 13698 thousand [Previous vear § 7,557 thousand) from some brokers ageinst the tumover
fees! sub- broker fee. Further, during the earlier yaar the company had received refund of T 18,6803
thousand from SEBI on account of excess feas paid in some cases, The amound pald to SEBI net of
aforesald recowveries has been shown in note no. 11 of the Standalone Financial Statements, In tha
opinion of managemenl the company |s also not liable for the liabdity of remaining amount of ¥ 1,268,108
thousand (i.e. amount paid by it to SEBI less recovery made and refund received) (Previous yvear
¥ 1,32,250 thousand) as this amount of T 1,286,108 thousand (Previous year T 1,32,250 thousand) will
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Notes forming part af Accounis...

32,

33

34,

33,

36.

also be recoverable from the respeciive brokersisub-brokers and, therefore, no provision for expanaad
liahility ks required to be made for the same.

SEBI vide order no, WTMS SR SEBIY MRD-DSAS 02/01/2017 dated January 23, 2017 had passed axi
ordar allowing the exit of the Company as sfock exchangs. In the opinion of managemeant.the golng
concemn concept of the company will not be impacled mensly because of exil oplion through valuntary
surrender of the recognition s a Slock Exchange ,as the company Intends 1o confinue s a corporate
antity.

The Company did not have any kang term contracts including dervalive confracts for which thera wera
any material foresesable losses,

Disclosure ws 186(4) of the Companies Act, 2013:
The delail of invesiments made are ghven In Mole no. 10 and 13,
The Company has nof given any loans.

During the cwrment year and previous year, the Company was not required to spent on Corporate
Socdal ResponsibiiMy (C3R activitles),

Additional Reguiatory Information; -

| The Title deeds of immovable properties are held In the nama of the Company,

I The Company has not revalued any of Iis Property, Plant and Equipment during the year

i The Company doas net have any Banami property. No any proceeding has been initiated or pending
against the Company for holding any Benami property under the Eenami Transactions (Prohibition},
Act, 1983,

b The Company has not granted any Loans or Advances in the nature of Ioans 1o promobers, direcions,
EMFPs and the related parties during the year

¥ The Company does nol have any borrowings from banks or finandal institulions on the basis of
security of current assels,

¥i The Company has not bean declared as wilful defaufter by any bank or financial Institution or other
lemeder,

Wil The company has performed an assesment to Identify iransactions with Struck off Companies as al
F02024 and the details of which are as under; -

. Hama of Struck Natrg of Riat3tst Btat3ist | Relsonship
Mo off Company rErEactions. [Warch March with the Stnech.
2024 203 eff Company
©in i in ifanyta ba
Thousard) Thousand} | disclozed
1 Fafr Firiease & Holdings Prvale Limisd Shares hekd by =1} . Equity Sharshoider!
glnack all Membes of srsthils
Gompany Snck Exchangs
2 | MCB Ssnurfiies Lirmiled Ehares held by B i Equiy Zharshaider!
ginsck aff Member of erstahila
Compary Slock Exchargn
1 | Aunc irveatiments and Securifes Shanes held by 40 & Equity Shararoidar)
Private Limilad airuck off Mambar of ershwhila
Compary Slock Exchangs
e renoweny achusirme an =
of lurnover fess
Payabia - 2m
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4

Crealive Financial Services

i Shams held by 2 s Equaty Sharaholder’
Privaie Lirnited sruck off Mamber of ersbakila
Gampany #nock Exchange
Mal recovery adjusiment Fo%) :
of kumcrer fnes
Pyl F-]
Receraukin = #
8 | Gaoldy Sacurties Pt Limited Sharus beld by 2 2
siruca olt
Campary
Payasla Y i Erpsity Srernhalder/
Khambar of argtwhile
Zhock Exchange
Flecefvakls k1]
8 | Rusbag Secwiies Privaie Limiled Sheres hedd by 2 2 Enuity Snarmhakderi
siruck off Bbarmibar of eratwhile
Campany Stock Eachange
Raefvable 14 13
Ciahin Rt B B
T | Gokdman Yenbums Privates Limited Sheres heid 0 (Ra. 300} 0 (Re. 3004) Shack Exchange
Eqaity Shansholden’ Member of grabadila
By alfuck off Etack Exchange
Company
8 | JPS Shore Brokam Private Limiad Ehanaa hakd by 10 10 Equily Sharaholdesn’
sruck of Membar of arebanila
Company Elack Eschange
Paabie = 5
§ | Ghhabra Securities Privata Limiled Caabin Rant L i Member of erstuhie
Payalls 13 B Stork Exchargs
Fsoaivalbes )
40| 5.1 Gapiial Lmibed Gahbin Rant 1 | Member of arsswhils
Sinck Exchangs
M recoveny adustmant = =
of lurnoper feses
Recerahle " 18
Payabila - £
11| Hoodul Sec. & Cradiis Fscenabbs E B Mermber ol erstahila
Private Limilad Shock Exchangs
Plal recovery adjusimant 455
aof moner fees
Fayaia - 465
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12 | Friervds Paitfclia Prreale Limbad Fayahls . =73 Member of erstahile
Ginci Exchange
Mitractury adjusimant =]
of turmcreer Tees
Faosheabio - 13
2 | Anurag Portfollo Privab: Limiled Payabia i} s Mamber of eestwhike
Ginck Exchanga
Fastvabla - T
4 | DWR Capetal Consultancy Rersivabla 4 4 Mamber of ermtahila
Privale Limited Sinck Exchange
Panahie 100 81
15 | Evergrean Stock Browing Private Limibed | Receivaiie 4 4 Mamker of erstahila
Sluck Excenge
18 | Paramount Share & Sock Met recovery - 12 Member of
Brakers Lirniled ol jumover faes arstwhile Slock
Exchange
Rapaymant agaiest ] i1}
Ieed Payabin
17| 5B Dewan Stock Broking Limibad Sharas hadd by 45 45 Equity Sharehoiden
sineck off Company Membaer of
arstwhile Stock
Exchanga
Cabin Fapl B 8
Recaivable a1 2B
18 | Shikar Securittes and Finance Limited | Shames habd by i 2 Equity Sharehpiden)
struck olf Comparry Mermnber af
argiwhile Stock
Exchanpe

Hote: - In the absence of purchase price of share held by struck off companles face value & conalderad for
reporting purpose.

wii Tha Company has complisd with the number of layers prescribad under clauses (B7) of section 2 af
the Act read with Companias (Restriction on number of Layers) Rules, 2017 for the financial years
ended March 31, 2024 and March 31, 2023,

ix The company do not have any chargas or salisfaction yel io be registered wilh Registrar of Companies
beyond the statutory period,

% The company has not advanced lnaned/ invested funds (bormowed/share premiumiany other sources
or kind of funds) to any other person(s) or entibyfies), including foreign entities (intermediaries), with
the understanding (whether recorded in writing or otherwise) that the intermediary shall (a) directly/
indiractly land or Invest in ather persons or entilies identified i any manner by or on behall of the
company (ultimate beneficiaries) or (b) provide any guaraniee, sacurlty or the ke to or on behalf of
the ullimale banaficiaries.
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Notes forming part of Accounts...

xi  The company has not received any funds from any other personis) or enfity(ies), including foreign
enfities (Funding Party), with the undarstanding (whether recorded in writing or othenwise) that the
company shall {a) directlyf indirectly lend or invest in other persons or enlities idantified in any
mannar by or an behalfl of the Funding Party (Ultimate beneficiares) or (b) provide any guaraniee,
securily or the like to or on behalf of the Uiltimate beneficlaries,

%ii The Company has not any such transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assesaments under the Income
Tax Act, 1961 {such as, search or survey or any other relevan! provisions of the Income Tax Act,

1061),

il Tha Company has nol traded or invested in Crypto cumrency or Virtual Currancy during the financlal

VEAT.

Mota 37 | Analytical Ratios

Particulars Homaraing Denaminmior 0303 | MNOII2I | eVl | Remnaesfor
Afie WATARER
more tham 25%
{aiCurmant Ratlo {in Bres) Curent Astsis Cureent 57.81 58,74 (308 | M
Lk i
(oj Debd-Eouily rabio {in limes) | Total Dweix Sharehohder's A M M | MA
Equity
(2] Dabt-Eanvica Earmings for Dakt Dbl servies = 1 k& ik, LT+
Converagges Rato (in imes) sarvice = Nel Profil | Imensal axpenss
beforetaxeeten- | + Losse Payments
cazsh oparating +Principal
pxpanses + inberes] | Fepayments
i
{d) Regum or Equity ratia Het Profit after Avempge Share- 207 142 ETH | Thereis increasein
ik} ELTE Pudidiars’s Equily nél prodt durieg e
v due 1o ncraase
n interasy offer
Ircome during
tha yesar
i) Irvvmniany lumaver rio Coml of Goods 2ald | Aueage MA T MH& | HA
iin Frmees] Frveriany
{fI Trada Racewablas bums el Credt Sales Merags Trade A A, NA | NA
awer ralia {in limas) Ra=ayaligs
| Trade Payahles tumouer Bdml coedil Aerage Trade HA bl WA | A
ki (i limea) Furchapes: Fayshlas
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ihet Caphal iurnoves mtic Mt Sales
{in fimes) u Cusren| Assels
- Gumen] Listiddiag s, ] Ba | b
(ijre=t Prali ratiofin 5t) Mal Profn afer axea | Hel Tolal Sales T, & ME | WA
{{F=tum an Capiial Emplay- Earning befors imer- | Capital emplayed M 1.74 51658 | Thes s incraass in
wdin) w3t and laxes = Tangids Net nat prafit during e
Wath + Deferred yoar duss ba incraass
T L ity ininteragll’
alhee ireccemn
nyring tha year,
[kiFatum cn invesiment Irlerast incoims Awerage invees- 818 55 | (12e3) | MA
(i) manks -+ Fixad
Bank Deposits
echudivg fere-
usd |nberasl)

38 Previous year's figures have been regroupedireciassified, wherever considersd necessary 1o conform 1o
the Current Year's presantation,

A5 par our repor an evan dale
For P. BHOLUSARLA & GO

Chanered Accoundanis
Firm Regd. Mo, 0004688

Amit Goel
(Fartner)
M. No, 092648

VLAY BHUSHAN MAHENDER KUMAR GUPTA

FOR AND ON BEHALF OF THE BOARD
VINOD KUMAR GOEL

[CHAIRMAN)
CHN-00002421

UDHH ; 24092648BKEKRY 24286

Place : Maw Delhi
Diate - 22.08 2024

(DIREGTOR)
DikG1104704

WKL YADAN
(Marager)

(DIRECTOR)
DIN:00030086

WANDANA SHARMA
Company Secretary

M. Mo, A33184
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Farm ADC-1
(Pursuant to first proviso 1o sub-section [3) of section 129 read
with Rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statements of
subsidiaries/ associate companies/ jaint ventures.

Part “A": Subsidiaries
{Amownt in "000)

5l | Particulars
HNo.
1. Mame of the subsidiany Delstox Stocks
And Shares Limited

2. | Reporiing perod for the subsidiary concerned,

if diffarent from the holding company’s reporiing period MLA
A Reparting currency and Ezchange rale as on the lasl

date of e relevant Financial year in the case of foreign subsidiaries, M.A
4 Share capital 60,000,00
5, Razernves & surplus 45,181.89
B. Total assais 166, 830.032
T Total Liabilities 169,830.03
. Invastments 4 83222
g, Turmowver A7, 561.99
10, Erofit before taxation 2801475
11, | Provision far Laxalion 1.851.01
12, | Praofit after taxation 27.218.18
13, | Proposed Dividend MiIL
14, | % of shareholding 100%

Motes:

1. Mames of subsidiaries which are yal io commeance operatons = N.A
2. Names of subsidiaries which have been llquidated or aold durimg the year — N.A

Fart "B": Associate and Joint Ventures
Statement pursuant to Section 129 (3} of the Companies Act, 2013 related to Associate
Companies and Joint Ventures— Mot Applicable

As per our repor on even dale
For P. BHOLUSARIA & GO,

Chartered Accourtans FOR AND ON BEHALF OF THE BOARD

Firm . Mo, 000468N

Miﬁ VLAY BHUSHAMN MAHENDER KUMAR GUPTA VINOD KUMAR GOEL
(Partner) (CHAIRMAN) (DIRECTOR) ([MRECTOR)
M.Mo, 092548 DANCDHRZ 421 DiM:01184791 DIM:000333E6
LD 24092648BKEKRY 2428 V. K. YADAY VANDANA SHARMA
Place : Mew Dalhi (Manager) Company Secretary
Date : 22083004 M. Mo A33184
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Independent Auditors' Report on
Consolidated Financial Statements

To,

Tha Mambars of

DSE ESTATES LIMITED

(FORMERLY HKNOWMN AS DELHI
EXCHANGE LIMITED)

Report on the Audit of the Consolidated
Financial Stalements

Gualified Opinion

Wa have audited the accompanying consclidated
financial stalements of DSE ESTATES LIMITED
IFORMERLY KNOWN A3 DELHI STOCK
EXCHANGE LIMITED) and Its subsidiary (the Holding
company and its subsidiary together referred to as
‘the group'), which comprise the Conaolidated
Balance Sheet ss at March 31, 2024, the
Consolidated Statement of profit and loss, the
Consolidated Cash Flow Stalement for the year than
ended, and notes to the consolidated financial
slatements, Including a summary of zignificant
accounting policies (herein after referred to 28 “the
consolidated financial statemants™).

In owr opinion and 1o he bésl of our information and
according to tha explanations given fo us, sxcapl
far the affects of the matter described in the Sasis
for Qualiffed Opinion seclion of our reporf, the
aioresaid Consalidaled financial statements give the
information required by the Act in the manner so
reguired and give a tnse and fair view In conformiy
with the Accounting Standards prescribed under
gaction 133 of the Act read with the Companias
(Accounts) Rules, 2014 as amanded, and other
accounting principles generally accepted i India, of
the consolidated stale of affars of the Group as al
3st March, 2024, thelr consolidated profil, their
consolidated cash flows for the vear then ended.
Bazlz for Qualfled Oplnlon

Reference (g Inviled to Note ng. 34 of the
consolidated financial stafements regarding non-
provigion of amount of § 1,26, 108 thousand in
respect of fees of brokers/sub-hrokers (inclusive
of interest] pakd fo SEBI dwing the earlier vear (mel
of recovery and refund). In the opinion of
managemeant no provigion is required for the said
amourd, In our opinion, on the basis of nformaltion
and explanalions made availabla to us by the
management, there jg uncertainty of the refund
recovary of the aforesaid amound and, therefors,
provigion ia reguired fo be made for the same. As a

STOCK

resulf of this, profit for the year as shown in the
slatemeant of Profit & loss is higher by T 1,28,108
fthousand: amoun! of Reserve & Sum'us as shown
in the Balance shes! it overstaled fo thal axlend;
Shot Term loang and advances &8s shown in the
Balarnce sheet /s oversialed fo thal extent. Our
opinion iz qualifed on this lsswe. We had also given
gualified opinion on this isswe in our sud¥ report on
the Fnancial slatements a5 on/ for the year ended
I March 2016, 31 March 2077, 31# March 2078,
314 March 2019, 37 March 2020, 31 March 2021,
31" March 2022 and 31 March 2023,

We conducted our audit In accordance with the
Standards on Auditing (SAg) specifled under Section
14310} of the Act Our responaibilities under thoss
sSlandards are further descrbed in the Auditor’s
Respongibilities for tha Audit of the consclidated
financial statements section of our report, We are
independent of the Group, In accordance with Code
of Ethica and provision of the Companies Act, 2013
that are relevant to our sudit of the consolidated
financial statemants under the provisions of the
Companies Act, 2013, and we have fulfilled our ather
ethical responsibiliies in accordance with the Code
of Elhécs and the requiremeants under the Companies
Act, 2013, We believe thal the audil evidence we
have oblained is sufficient and appropriate 1o provide
a basie for our qualified opinion.

Emphasis of Matter

Without qualifying our opinicn, we invile reference

to:

{i)y Maote no. 3 of consclidated financial statements
as par which the company has reclassified
and transferred Seltlement Guarantes Fund
Reserve amounting to Bs 669492 thousand
o General Reserve in ferms of resolution
passed by the Shareholders of the company
in their annual general meefing held on 300D/
2023

{i} As per the audit report of subsidiary companiy--
Meate Mo, 38 of consolidated financial statemenis

(&) Trade Receivables owutsfanding for more than
six months apgregating to ¥ 7,418 thousand
net of credit balances (Previous year ¥ 7,386
thousand) out of which ¥ 8432 thousand
pertainz to the Trade Recelvables as doubtful
and out of which total of ¥ 6432 Thousand is
under litigation for which transactions have
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been stopped end balance confirmation as on
318t March 2024 have also not been oblained,
In the opinlan of the Menagement thesa
balances are partially doubtha for recovery and
hence provision for doubtiul debis of T 6,432
thousand {Previous Year ¥ 6432 thousand)
has been maeds in the books of accounts.
Even though swards under arbitration have
been received in favor of the company and
execulion pelitions have been filed In the court
which are pending.

B) The Company has not made provigion for
doubdiul debis in respect of CDSL Trade
Recaivables outstanding other than lilgation
cases amounting 1o ' 928 Thousand for more
than sl months as neither any recovery
process nor any legal action is inifiated for the
recovery of outstanding dues by the Company,
Howewer, in the epinion ol the Management
these balances are good for recovery and
necessary action for recovery has now bean
initiatad.

Information Other than the Conselidated

Financial Statements and Auditor's Report

Therson

The Holding Company's Board of Direclors s
responsible for the other information. The other
informalion comprises the informaton incleded in the
anrual repart, bul does not inclede the consolidaied
financhal stalements and our awditor's report theraon.

Cur opinion on the consolidated financial statements
does not cove: the othar infermation and we do not
SEpress any form of assurancd conclusion themon.

In connection with cur audil of the consolidated
financal statermnaents, our responsibility s 1o read the
ather information and, in doing 20, consider whethear
the other information s materially Inconsistent with
the consolidated financial statements or our
knowledge obtainad in the audit or otherwise appears
to ba materally misstated.

If, based on the work we have performed prior to the
date of this auditor’s reporl, we concludes that there
is a material misstalerment of this other informatian,
we are required Lo report that fact We have nothing
to rapart in this regard,

Management's Rasponsibility far
Consolidated Financial Statements

The accompanying congolidated financial statements
have hesn approved by the Holding Company’s Board
of Direclors. The Holding Company's Board of
Directors is responsible for the preparation and
presaniation of thesa consolidaled financial
staternents in terms of the requirements of the Act
that give a true and falr vlew of the consclidated

the

{formerdy Delhi Stock Exchiange Lid.)

financlal pasition, consolidated financial performance
and consolidated cash flows of the Group in
accordance with the accounding principles generally
accapted in India, including the Accaunting Standards
specified under Section 133 of the Act. The respective
Board of Directors of the companias included in the
Group are responsible for maintenance of adequate
accounting racords in accordance with the provisions
of the Act for safeguarding the sszets of the Group
and for preventing and detecting frauds and other
irregularities; the selection and application of
appropriate accouniing policies; making judgmeanis
and estimates that are reasonable and prudent; and
the design, implementation and maintenance of
adequalte inlermal financiel contrals, that wera
oparating effectivaly for ensurng the accuracy and
completeness of the accounling records, ralavant to
the preparation and presentation of the financial
slatements that give a true and fair view and are free
from matesial misstaternant, whathar due o fraud or
BITON,

In praparng the consolidated financlal staterments,
the respactive Board of Directors of the companias
included in the Growp am rasponsible for assessing
the ability of the Group 1o confinue as & going
concern, disclosing, as applicable, matters related
to going concem and using the going concen basis
of sccounting uniess management aither intends to
liquidate the Group or to cease operations, or has
no realistic alternative but to do so0,

Those respective Board of Directors of the companies
includad in tha Group are responsible for oversaeing
the financial reporting process of the Group.

Auditor’s Raesponsibility for the Audit of the
Consolidaled Financial Slatements

Cur objectives are to obfain reasonable assurance
about whather the conaclidated financial statements
g5 8 whaola are frea from material misstatemant,
whethar dee to fraud or emmor, and to isgue an auditors
reporl that ineludes our opinion. Reasonable
assurance is a high level of assurance, bul i not a
guarantas thal an auwdit conducied in accordance
with 585 will ahways detect a mataral mésstatement
when It existe, Misstatements can afise from fraud
or error and are considerad matertal if, individually or
in the aggregate, they could reasonably be expectad
iz influencs tha economic decisions of usars takan
on the basis of thaese consclidated financial
stalements

As part of an audit in accordance with 3As, we
exercise professional judgment and maintain
professional skepticiam throughout the audit. We
&laa:
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* Identify and assess the risks of materal
mizstatement of the consolidated financial
stafements. whether dus fo fraud or ermor
dasign and perform auddt procaduras responsive
1o those fsks, amnd oblain awdil evidence that
is sufficient and appropriate fo provide a basls
for our opinion, The rsk of nol detecting a
materlal messtatement resuling from fraud is
higher than for one resulling from emor, as
fraud may involve collugion; forgery, Intentional
omissions, misrepresentations, o the override
of intermal coningd,

=  Obtain an understanding of internal conirod
relevant to the audit In order io design auwdit
procedures that are appropriate in the
croumsiances. Under Section 143(3)0) of tha
Companias Act, 2013, we am also mesponsible
for expressing ocuor opinion on whether the
Company has adequate Intemal financial
controls sysiem m place and the operaling
effeciivensss of such controls.

= Evpluabe the appropriaieness of sccounting
podicies wsed and the reasonableness of
accounting estimeies and relaied disclosures
made by the managemant.

= QConclude on the appropriateness of
management's uee of the going concern basis
af aceounting and, based on the audit evidence
abtvalned, whelher a materal uncertainly exists
related to events or conditions that may cast
significant doubt on the abllity of the Group to
continue as @ going concern, ff we conclude
that a material uncertainty existe, we ara
required to draw attention in our auditor's
raport to the rdated disclosures in the
consolidated financial statements or, If Such
disclosurés are Inadequate, to modify our
opimion, Our conclusione are based on the
audit evidence obiained up o the date of our
auditor's reporl. However, future avents or
condifions may cawse the Group o cease to
conlinue as a golng cancam,

»  Evaluate the aversll prasemntation, sbructurs
and content of lhe consolidated firancial
statements, Including the disclosures, and
whether the congolidated financlal statemenis
represent the underlying transactions and
evants [n a8 manner thet achisves falr
presentation.

« Obtain sufficient appropriate audii evidenca
regarding the financial information of the entitias
or business activities within the Group 10 express
an oplnion an the consolidated financial
siatemants. Wa ara respansible for the direction,

Consolidated Financial Report 2023-24

superdision and performance of the audit of the
financial statements of such entities Inchuded in
the consalidated financial statements of which
we are the imdependant auditors. For the other
entities included in the consolidated fimancial
stetements, which hava een audited by other
auditors, such oither auditors remain responsible
for the direchon, supervision and performance of
the audiis carried out by tham. We ramain salaly
responsibde for aur adit opindon.

Materiality is the magnitude of mésstatements in the
consolidated financial stalements that, individually
ofF i agoregate, makes il protable that the economic
decisions of 8 reasonably knowledgeable user of the
consolidated f{inancial staiements may be
influenced. We consider guaniitative materality and
gualitative faciors in (i) planning the scope of our
audit work and In evaluating the resulls of our work,
and (ii} o evaluate the effect of any identified
misstatements in the consolidaled financial
slatemeants

We commumnicale with those charged with
governance of the Holding Company and such other
entities Included In the consolidated financial
statements of which we are the independent auditors
regarding, among other matters, the planned scopa
and timing of the audit and skgnificant audit findings,
including any significant defickencies in iniernal
control thal we identify during our audit.

We atso provide those charged wilh govemance with
@ statement thal we have complied with relevani
ethical requiremenis regarding independence, and
to communécate with them all relationships and ather
matters that may reasonably be thought o bear on
our indepandence, and where applicable, related
saleguards.

Crhar mattars

fa) We did not audit the financial statemants [
financial infarmation of the subsidiary, whase
financial statamants / firancial information reflac
Iotal assets of ¥ 1.69,830 thousand as at 31zl
March, 2024, total revenues of ¥ 37,562
thougand and net cash Rows amouniing o
T 15426 thousand for the year ended on that
date, as considered in the consclidated financial
statemants. This financial statementsfinancial
infarmation have been audited by other auditors
whass reports have been lurnished bo us by the
Management and our apindon on the congolidated
fimancial statements, in 5o far as it relates to
the amounts and disclosures included in respect
of the subsidiany, and our repor in terms of sub-
seciions (3) and {11} of Seclion 143 of the Act,
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insofar as It relates to the aforesaid subsidiary,
iz kased solely on the reports of the other auditaor,

Cwr cpinion on the consolidated financial statemeants,
and our report on Other Legal and Regulatory
Reguirements below, is not modified in respect of
the above mattar with respect to our refiance on tha
waork done and the report of the other auditor,

Report on Other Legal and Regulatory
Requirements

1.

(a}

(o)

e

{d)

(#)

ify

As required by the Companies (Auditor's Report)
Order, 2020 {“the Order”), issued by the Central
Government of india in lerms of sub-saction (11)
of section 143 of the Act, basad on our audit we
give in the "Annexure A" a staterment on the
matters specified in paragraph 3{xxl) of the
Dirder,

Az required by Seetion 143{3) of the Act, we
report, to the extent applicable, that:

We have sought and ocbtained all the
information and explanafions which o the besi
of our knowledge and belief were necessary for
the purposes of our audit of the aforesaid
consolidated financial statemants

In our opinion, proper books of account as
required by law melaling o preparation of the
aforesaid consolidated financial statements
have been kept so far as € appears from our
examination of those books and the repods of
the other audifors,

The consolidated financial statements deaill
with by this Report are in agreemsnt with the
books of acccunt maintained for the purpose
aof preparation of the consolidated financlal
stataments,

In our opinicn, the sforesaid consolidated
fimancial statemenils comply with the
Accounting Standards specified under Section
133 of the Acl, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On tha basis of the writlen representations
recaived from the directors of the Holding
Company as on 31st March, 2024 taken on
record by the Board of Directors of the Holding
Company and the reports of the statutory
auditors of ifs subsidisry company, none of the
directars of the Group companies is disgualified
as on 31* March, 2024 from baeing appointed as
a director in terms of Saction 164 (2] of the Act.

with respect to the adequacy of the internal
financial controls over finandal reporting of the
Group and the operating effectivenass of such
contrals, refer 1o our separate report in “Annexura
8-, and

(formedy Dethi Stock Exchange Lid,)

(o) With respect to the other matters 10 be Included

in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditor's) Rules,

20114, In sur opinion and to the best of our

information and according 1o the expkanations

given to ua:

i. The Consolidated financial statements
distlose the impact of pending litigations on
fhe consolidated financial position of the
Group, = Refer Mole 33 to the consclidaled
financial statemeanis:

ii. The Group did not have any long-tarm
contracts including derivative contracts for
which there weare any material foreseeabls
lossas;

iii. There were no amounts which were requirad
o ba transferred fo the Investor Education
and Protection Fund by the Growp,

W {a) The respecltive managements of the
Holding Company and its subsidiary which
are companies incorporated in India whoaa
financial statemants have been audited under
i acd have represenied fo us and the other
audilor of such subsidiary respeclively that,
o ke best of s krowledge and Dalief, no
funds {which are materal elther Indhvidually
or in the aggregate) have been advanced of
loaned or Invested (either from borrowed
funds or share premium ar any olher
sources of kind of funds) by the Holding
Company or subsidiary 1o or In any other
person or entity, including forsign entity
(“Intarmeadiaries™), with the undarstanding,
whather recordad in wriling oF otherwise, thal
the intermediary shall, whether, directly or
indirectly kend or invest in other pessons or
enfities identified in any manner whatsoever
by or on behalf of the respective Holding
Company or subsidiary (“Ultimate
Banaficiaries™) or provide any guarantae,
security or the Fke on behall of the Ullimale
Beneficiaries;

{b] The respeclive managements of the Holding
Company and its subsidiary which are
companies incorporated in India whose
finandal statemants have baen audited under
the act have represented o us and the othar
auditor of such subsidiary respeclively that,
to the best of its knowladge and bBeliel, no
funds {which are material either individually
of in the aggregate) have been receied by
the respective Holding Company or
subsidiary from any person{s) or entity,
including forekgn entities {*Funding Partias™),
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with tha undarstanding, whether recordad in
wriling or otherwise, thal the respaclive
Helding Company or subsidiary shall,
whether, direcily or indirectly lend or invest
in other persons or entities identified in any
manner whatscever by or on behalf of the
Funding Party {"Ultimate Beneficiaries™) or
provide any guarantes, security or the like
on behalf of the Ukimate Baneficierses; and
[c] Based on the audit proceduras thal have
been considered reasonable and appropriate
in the droumstancas performed by us and
those perfommed by the auditor of subsidiary
which is company Incorporated in India
whoge financial atatemania have bean
audited under the Act, nothing hae comea to
our ar othar awditar notice that has cawsad
us ar athar audilor to baliave Lthal Lha
represeniations under sub-clause (i) and (6)
of Rule 11{e}, as provided under (a) and (b)
above, contain any material misstatement,

v The Group has nelther proposed nor declared
any dividend during the year.

v, Based on our examination, which Included test
checks, the company has used accounting
software for maimtaining its books of accownt for
the: finamcial year ended March 31, 2024 which
has & feature of recording audit trail (edit log)
facility and the gama has oparated throwghaout
tha yeaar for all rslevant transaclions reconded in
the softwares, Furthes, during the course of our
audll we did not come across any instance of
the audit tra# featwra being tampered with.

As proviao to Fule 3{1) of the Companias (Accounts)

Rulas, 2014 iz applicabbs from April 1, 2023, reporting

under Rule 11({g} of the Companias (Audit and

Auditors) Rules, 2014 on presenvation of audit irsil

as per the statutory requirements for record relention

is not appScable for the financial year ended March

31, 2024,

(h} With respect to the malter o be included In the
Auditor's Report under secllon 197{18) of the
Acl:

The Group has not paid any managerial

remunacation for the vear ended 31 March, 2024
0 s direcions,

FOR P. BHOLUSARIA & COD.

Chartered Accountants

Firm Registralion Mo, 0004688

UDIN : 240892648BKEKRZSE21

AT GOEL
Place: Mew Dalhi (Partnar)
Date : 22.08.2024 M.No, 92648

Consolidated Financial Report 2023-24

Annaxure "A" referred fo in paragraph under the
heading “Report on other legal and regulatory
requirements™ of our report of even date on the
consolidated financial statements of DSE Estates
Limitad

In terms of the information and sxplanations sought
by us and glven by the Company and to the bast of
aur knowladgs and belisf, wea state that:

(). Them are no qualificalions or adverse remarks
by the audior in the Companles {(Auwdions Report) Onder
(CARD) reports of the sompany included in the
Coneolidated Financial Statements. Accordingly, the
requirement to report on clawse 3 (xxl) af the onder
I3 not applicable to the Holding Company.

FOR F. BHOLUSARIA & CO.
Ghartersd Accoinlants

Firm Regisfretion No. 0004588

UDIM @ 2409264 BEKERRZSE21

AMIT GOEL

Place; Mew Delh {Partner)
Date : 22.08.2024 i _Mo. D2648

Annexure = B to the Auditors' Report

Report on the !nternal Financlal Contral under clause
(i} of sub section 3 of section 143 of the Companies
Act, 2013 ["the Act™)

In conjunction with our audit of the consolidated
financlal staterments of DSE Estates Limied and its
subsidiary company {(Collectvely referred to as “tha
group”) as of and for tha year endad 31 March 2024, We
have auciled tha inbernal inancial controls over Tinancial
reporting of DSE ESTATES LIMITED (“the Holding
Company®) and lta subsidiary company which s
company incorporated in India, as of that date.

Management’s Responsibility for Intermal Financial
Controls

The respective Board of Directors of the Holding
Company and |ts subsldiary company, which is a
company incorporated in India, are responsible for
asfablishing and mainteining intemal financial contrals
based on the internal control over financil reporting
crileria established by the Company considering the
essential components of internal control stated in the
Guldance Mote on Audit of Internal Financial Controls
aver Financial Reporting issued by the Institute of
Chartered Accountants of India {'ICAL'). These
responsiilities include the design, implementation
and maintenance of adeguate internal financial
confrals that ware operating effectively for ansuring the
arderly and efficient conduct of its business, including
adherance 1o respective company's policies, the
safequarding of |ts assets. the preventlon and detection
ol frauds and errors, the accuracy and complslensss
of the accounting records, and the timely preparation of
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reliable Fnancial information, a3 required wunder the
Companies Act, 2013,

Auditors’ Responsibilily

Cur rasponsibilily is to express en opinion on the
graup’s intarnal financial controfe over flnancial
repadling based on our audit. We conducied car audit
in accordance with the Guidance Mota on Audit of
Internal Financial Controls over Financial Repoding (the
"Guidance Nofa"} and the Standards on Audiling, Bssued
by ICAl and deemed to ba preacribed undes seclian
14310} of the Companies Aci, 2013, to the extent
applicabés to an audit of internal financlal controés, boeth
appéicable to an audit of Internal Financial Conlrols and,
both Emsued by the Institute of Chartered Accountants of
India. Thosa Slandards and the Guidance Mote reqguira
thal we comply with ethizal requiremeants and plan and
perionm thie aasdit 1o obtain reasonable assurance abou
whether adequale Internal financial conlrals over
financial reporting was established and maintained and
if such controle operated effectivaly in all materal
respacis.

O audil involves performing procedures (o obtain
audil evidence aboul the adequacy af the inlemal
financial contrals system over fnanclal reporting and
thelr operating effectiveness. Our aodit of internal
financlal controls over finencial reporting Included
abtalning an understanding of Intermal financial
controls owvar financial reporting, assessing the risk that
a matarial wosknass exsts, and feshng and evabpating
the design and cparating effactiveness of mtarmal conlrol
based on the tssessed risk, The procedures selechea
depend on the auditor's judgment, including the
assesament of the riaks of matersal misaiaternent of
the financial statemeants, whether due 1o fraud or arror.

We believe thal the audil evidence wa have oblained
and the audit eviderca atdained by the olher duditar in
terms of their repor referred b in the Other Mallers
paragraph below, is sufficient and approprlale to
provide a bagis for our audit opinion on the group's
internal financial conirols system over financial
repaorting.

Meaning of Internal Finaneial Contrals over Finaneial
Reporiing

A company's Infamal financial contrel over financial
reporting is a process designed 1o provide reasonable
assurance régarding tha reliability of inancial repoding
andd the preparatian of financial statements for extemal
purposes in accordance with generally accepted
accounting principles. A company's Internal financial
contral ower financial reporting ncludes those policies
and procedures that (1) pedaln to the maintenance of
retoads that, in reasonable defall, accurately and fairly

(formery Delhi Stock Exchange Lid)

reflact the transactions and dispositions of he assels
of the company; (2) provide reasonable assurancs that
fransactions are recorded 88 naecessary 1o parmil
preparation of financial statements in eccordance with
genarally accepted accounting principles, and that
receipts and expendilures of the company ase baing
made only In saccordance with authorizations of
management and diractors of the company; and (3)
provide feascnable assurandca regarding pravention or
fimely detectlon of unauthorized acquisition, use, or
disposition of the compamss assels thal could have a
material effect on the financial stalements.

Inherant Limitations of intermnal Fimancial Coentrala
Cwer Financial Rﬂpnﬂi‘!ﬂ

Because of the Inherant limitations of internal financial
controls over financial reposting, Inciuging tha possibility
af ecllusion or improper management ovarride of
contrals, malaral misstztements due 1o ermor or frawd
may ocosr and not be datected, Alsao, projections of any
evaiaiion of the inlornal financial contreds over financial
reporting 1o fulure perods are subject 1o the rsk thal
the internal financial contrad over financial reparting may
become inadeguste because of changes in conditicns,
or that the degres of comgliance with the policies or
procedures may deterioraie.

Oplnion

In our apinion, the Holding Company and its subsidiary
company, which is a company incorporated in India,
hawve, In alf maierial respects, an sdeguaie intermnal
financlal controls system over flnanclal reporting and
guch internal finencial controés over financial reporting
wara operating effactively as af 31 March 2024, based
on the internal condrol over financial regaring criteria
astablished by the group considering the essantial
camponents of imlemal control stated in he Guidance
Mote on Audil of Internal Financial Controls Over
Financial Reparting tssued by the Inatidute of Charered
Aceaenlanis of India exdoent

Other Matters

Cur aforesald report under Section 142(3)(1) of the Act
on the adeguacy and opsrating efecthrencss of the
intarnal financial controls over financial reporting insalar
as it relates o subsidiary company, which = ausdited by
analher audites, which s company Incorporated in India,
iz bazed on the comesponding report of the auditor of
such company Incorporated in India,

FOR P, BHOLUSARIA & CO.
Charfared Accaimibants

Firm Hegisfration Mo, RERN
UDIN : 24092648BKEKRZ5621

AMIT GOEL
Flace | Mew Delhi {Partnar]
Data ; 22.08.2024 I Mo B2648
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Consolidated Balance Sheet as at 31* March, 2024
T In thousand}

Particulars Mods As AL Am A
31" March, 2024 1= March, 2023

EQUITY AMD LIABILITIES

Shareholders' Funds

Share Capltal 2 30,243 30,242

Reserves and Surplus 3 917,283 B7 1,597
047 541 001,839

Share Allotment Kept in abeyvance 4 166 166

Hon-Currant Liabiitles

Defarrad Tax Liabilitles (Bet) ] 1,453 1,972

Qther Long-tarm Liabilities & 17,633 23,182

Long Term Provisions ) 1,28E 1,018

20,374 268,172
Current Liabilities
Trade Fayables B

dedal outstanding dues of micrs entarprises - -
and small antarprizses
-todal outstanding duss of creditors other 58,194 20,852

than micro anterprizses and small enteprises

Other Current Liabilities g 8,012 14,444
Sheort Term Provistons K 8,800 5,630
78,006 40,936
1,044,077 869,093
ASSETS
Mon-Current Assets
Properiy, Plant & Equipment and Intangible Assets i0
(i} Property, Plant and Equipment 40,289 42,041
(i) Intangible assels 241 432
Mon-Current inwesiments i1 106,808 96,008
Long-term Loane and Advences 12 14,884 10, GES
Mhier Non=-Currén] Assels 13 a4 367 56,700
245, 6&8Y 2045, B
Currant Assets
Curment Inesimients 14 3.584 10,185
Trada Receivabiss 15 £4446 2,461
Caszh and Bank balances 16 581,537 584 570
Shaort-Term Loans and Advances 12 146,047 151, 406
Other Cumrent Asssts 17 64,816 14,815
798, 410 TE3 23T
SIGNIFICANT ACCOUNTING POLICIES 1 1,044,077 969,093
AMND THEIIR NOTES 24 10 45
A% st ouar repart on even date
For P, BHOLUSARIA & CO.
Charbered Accountanis FOR AND ON BEHALF OF THE BOARD
Firm Mo, OOD4EEN
Amit Ezgf WilAT BHUSHAN MAHENDER KUNAR GLFTA WINDD KUMAR GOEL
(Parther) (CHAIRMAM) [{DIRECTCR) {DIRECTOR)
MNo. 082648 DiM:0D002429 DIM:01184781 DM 00038068
UDIN - 2408254EEKERRZEE! V. K. YADAY VANDANA SHARMA
Place: | Dl iManager) Company Secrelary
b M. Ro. AZ3184

Date : 2208 2024
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Consolidated Statement of Profit and Loss

¥in thousand)
for the year ended 31" March, 2024 joycept _,!:E., share data)
Particulars Mote Year ended Year ended
31« March, 2024 | 31¥ March, 2023

FRavanus from operations 18 GE43 5aGa
Other Income 18 FEL o 42155
Total Income B427T0 4B023
Expensas:
Employes Benefils Expensa 20 rid 6282
Finance Cosis 21 5 arT
Depracigton'/Amortisation 10 2925 J3m1
Cther Expanses 22 20145 18834
Tatsl Expenses S0THY 28944
Frofit for the year before Tax 534T1 19079
Tax sxpeansa;

= Currant E250 5163

- Earlkar Yaar ar 248

- Defemred (519} (296)
Profit for the year afier Taxation 45703 13966
Earning Per Share: 23
Equity share of par value T 1/-each

Basic 1.81 0.46

Diluted 1.50 .46
SIGNIFICANT ACCOLUNTING POLICIES 1
AMD OTHER NOTES 24 1o 45

A% per o report on even date
For P, BHOLUSAREA & &0,
Chartered Acoountants

Firm Regd. No. 000488N FOR AND ON BEHALF OF THE BOARD

Amit Goel

(Partnar) VIJAY BHUSHAN  MAHENDER HUMAR GUPTA  VINOD KUMAR GOEL

M.Mo. D92648 {CHAIRMAN) {DIRECTOR) iDIRECTOR)

L S DIN:00002421 DIN:01104791 DIN:00D3008E

Place : Naw Delhi V. IC. YADAY VANDANA SHARMA

Date © 222082024 (Managsr) Company Secrelary
M. No. A33184
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Consolidated Cash Flow Statement

For the year ended 31* March 2024 {¥ in thousands)
"l"ﬂr anded Year anded
J1al March, 2024 A5 March, 2023
A} CASH FLOW FROM OPERATION ACTIVITIES
Ml ProfitiLoss] before tax and Exiracrdinasy Hems 51471 19,073
Aofusiment for !
Finance Cosis i 477
Dapraciation 2,825 3,351
Miscaianous Batanon Wristen off 43 .
Irkares] o 151,2581) 140, 4444
Dividend Income ﬁ?!ﬂ} ;
Fankal necome 157
Profit an redemplion of Curent Investmants (BT {470}
Profk an redempticn of Men-Cument investimants -:24 154 -
Prowision for doublful ffads recaivable arT -
Loss an gesad discard of Propany. FPian] and Equipment g :
ﬂpqr.pling F'rnl’q:.l Loss bofore Working Capital Changes (2, 035) {18,025)
deql othar Flu:m-ahluu anid loans and advances § Othes Cufrent and (72,831} (7.347]
Mor=Curman] Asssals
Currert and Mea-currenl Liabililies E?H {8 589]
Cagh Generafed from operation (65,952 (34,0861)
Iromm tax paid (Mot of refurds) B.IGE 3,235
Met Cagh from Operation Activitios {72, 741) (43, 0FE)
B} CASH FLOW FROM INVESTMENTS ACTIVITIES
Irterast Incoma 51,251 404494
Rarial Incams 43 BT
Crhvicdisnd bnconms 723 862
Purchase of Proparty, Plan and Equlpn'mnl and Intangibia Ascats 1,179y {BE2)
Sale of Proparty, Plant end Equi 164 .
COther bank belances {Bank FI:IIE'11 witih ariginal matunity of {138,400 (132,506]
mare than 12 manghs]
Furzhase of Invastments (&g, 876D (73,029
Bale/Radamplan of [rmsestmeants 41 297 J6.5
Met Cash used in Invasting Activitios (BB BTT) (128, 446)
C) CASH FLOW FROM FIIMH'GEFG ACTIWITIES
Firanon Coshe 115) #4771
Met Cash used in Financing Activities {15} 47T
Mel Increasel decraase In Cash & Cash Equivalents A+B+C [141,433) (172,018
Cash and Gash Equivalents 451,870 234
(Cpaning Balanns)
Cash and Cash Equivalents 310437 461,870
{Closing Balanca)
Componaniz of Cash and Cash Equivalents at the end of the year (I}
Balanoas with Banks
In Current and Deposi Looounts 110,433 359 861
Cashean-hand 4 |
Dapasit with Financial Irstiiutions’ NEFC - 82,000
Total (1) 10,437 451,870
Other Bank Balances (1)
= "Qther Bank deposits (with original malurity of more than 12 moniha) 271,100 132,700
Lian marked wilh Regleirar of High Court
Tatal (I} 271,104 132,700
Total Cash and Bank Balances [+l 5H1,537 HE4 BT0
As per our report on even dale
For P. BHOLUSARIA & CO. FOR AND ON BEHALF OF THE BOARD
Charered Arcountants
Firm Regd. No, DOD4GEN Wg;‘fﬂﬂ.ﬁﬂﬂ.ﬂ MAHEMDER KUMAR GLFTA VINGD KUMAR GOEL
Amit Goal (CHAIRMAN) {DIRECTOR) {DIRECTOR)
{Pavimar) DI 00002421 DiN-011 94781 CIN-00039086
Mo, 0SEELE V. K, YADAY VANDAMA SHARNMA
LD -. 2004 ER EKRTEE {Manager) Compeny Secretary
Date ; 32.08.2024 BiEEo
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DSE Estates Limited
{formedy Delhi Sfock Exchange Lid)
CIN:U911200L 184 TPLCO0T 230

NOTES FORMING PART OF ACCOUNTS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS AS ON/FOR THE YEAR ENDED 318T
MARCH,2024

Corparate Infermation

The Company was ariginally incomorated on 25/08/1847. The Compary was earlier 8 recognised etock axchange

in India and krown as Defhi Slock Exchange Assoclation Limited! Delhi Stock Exchange Limited. SEBI vide order

dated Z3rd June 2017 passed exdl order aliowing the et of the Company &s slock exchange. The name of the

Company was changed to DSE Estates Limited vide Certificate dated 14,11,2012 issued by Regisirar of

Companias, Delhi. Presently the Company s deriving income mainly from Bank deposits and other Invesiments.

The registerad office of the company = sfiluated at O2E Hoeuse, 371, Asaf Al Road, New Dalhi-110002

The Company has one subsidiary namely Delaiox Stocks and Shares Limited {Jormerdy known as * DSE Financial

aervices Limibed) which is member of both cash &nd future & opdion segments of MSE and cash segmant of BSE,

The company is also 8 deposilory participant of Central Depository Services (India) Limited, The subsidiary

company provides all lypes of connectivily options for trading.

1. SIGNIFICANT ACCOUNTING POLICIES ON COMNSOLIDATED FIMANCIAL STATEMENTS

1.1 PRINCIPLES OF CONSOLIDATION
The Consalidajed Financial Statements relates to DEE Estates Limited (Earfier known as Delhi Stock
Exchange Limited) - {ihe company) and iis subsidiary company Delsiox Stocks and Shares Lirited
(Eadlier known as DSE Financial Services Lid.) The Consolldated Financlal Stetements have besd
prepared in accordance with Accounting Standard (AS-21) “Consclidated Financial Statements” on the
following basia:

1.1.1 Thae Financial Statements of the Company and the subshdiary company have been combined on g ling by
kv hasis by addieg logether the book values of Fke fems of assets, liablities, Incoms and aupenses,
after fully eliminaling infra-group balances and intra-group transactions resulting In unreallsed profit or
lasses,

1.1.2 Az far a5 materially possibe, the Consolidated Financial Statements have been preparsd using uniform
secounting policies for like transactions and obher eventz I the similar circumstances and are
presentad to, in the same manner 85 the company's separate financlal statements,

1.2 DTHER SIGNIFICANT ACCOUNITNG POLICY
a) BAS!S OF PREPRATION OF FINANCIAL STATEMENTS

i Thess financial statements are prepared In accordance with Indian Generaly Accepted
Accounting Principles (GAAP] under the histarical cost convention on the accrual basis. GAAP
comgeises mandatory accounding standards as prescribed onder Seclion 133 of the Companies
Ael, 2013 ('Act’) read with RuleTol the Companies (Accountsh Riles, 2014 and the provisions of
bz At

ii  The praparation of Financial Siatemenis in conformity with generally accepted accounting
principles (GAAP} requires Managerment o make estimates and assumptions that affecl the
reportad amount of assets and liakbidies and lhe disclosure of contingent liab#ities on the date
of Finangial Sletements and reporbed amount of revenue and axpenses for thai year, Actual
results could differ from Ihese esbmales. Any revigion lo accounting estimates | recognized
prespectvely In eurent and fulure periods

b} BASIS OF ACCOUNTING
ncome and Expendilune ane sccounted For on accrual basks, axcepl o he extant stated aolherwise,
€] REVENUE RECOGNITION
i Income is accounted for on eccrual basis. Whers the ability to assess the ultimate cofection
with reasonable cerlainty is lacking. evenue recognition is posiponad 1o the extent of uncartainty
invohved a5 per Accounting Standard - Revenue Recognition (A5-0],
i Interest samed on bank and other dapealts s recognized as Income on accrual basla,
i Intarest income on income tax refund s recognized as income al the Gme of receipt of refund or
recaipl of intimation of determination of refund.
d) INVESTMENTS

Mon CurrentiLong Term Invesiments ane caried &l cost and Gedling in value ot than temparary, is

provided farCurrent vesiments are valued al lower of cost and Fair valoe,
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Consolidated Financial Report 2023-24

Notes forming part of Accounts...

&) PROPERTY, PLANT ANDECLHPMENT

Property, Piant and Equipment are stated at cost of scquisition incleding Installation expenditure, f any

less accumulated depreciaton sccumulated amoriization and Impalrment koss, H any.

fi DEPRECIATION

i Depreciation on fangible asesis excepl Leasehold land i provided on Writlen down walue method
ower the usaful life of aesets in the manner spaciiad in Schedule [l to the Companies Act. 2013,

i Leasehold land i amorized ower unexpired perod of lease.

i Intangible Assads iz, Softwares are amotised over a perod of thres years,

gl EMPLOYEE BENEFITS

Employes Benefils are recognizediacoounted for on the basis of revised AS-16 detailed as under ;-

I Bhort term emploves benefils are recognized a5 éxpense al the undiscounted amount in the
Statesment of Profit & Loss for the year in which they sre Incumred,

i Employes benafits undsr defined contribution plans, comprises of contribution to Provident Fund.
Comiributions to Provident Fund are deposited with approgriate authorties and charged to Statement
af Profit & Loss.

i Empleves Benefits under defined benefit plans, comprizes of gratully and leave encashment,
which are accounted for, a5 &t the year end, based on aciuarlal vatuation by following the Projectsd
Uit Cradit (PUC) method, Lisbiity for gratulty |s funded with LHe Insurance Corporation of India,

v  Termination benefits are recegnized as an expensa, a5 and when incurmed.

v  The ectuanal geins and lpeses arising during the year ara recognized In the Biatemant of Prodlt &
Less for tha year withoul resorting to any amorizafion.

Rl TAXATION

Tax expenses lor the year comprises of Qurrerd lax and Deferred tax charged or credited, The

Defered Tax Assel'Liability is caloulated by apphying lax rades and tax faws thal hove been enacted or

substantially enacted by the Balance Shest date. Deferred Tax Assets arsing malnly on actoum of

brought forward lcases and unabsorbed depreciston under tax Bw are recognized oaly i there s

wirtual cedainty of s realisation. Other Defsrred Tax Assets ane recognized only to the extent thera is

a feasonable cerlainty of realisalion in fulure. Defemed Tax Assets/Liabilities are reviewad at each

balance sheet date based on developmani during tha year, further fulure expectations and available

caze laws to reassess realEationiiabilies.
i} EARNING PER SHARE

Basic Eaming per share is caiculated by dwiding the nei profit or joss for the year atiribatabde o

equity shareholders by the weighted average number of equity shares cutstanding during the year,

For the purpoes of calculating diluting earming per share, the net profit or loas for the year atinbutabls to

the aquity shareholders and the weighted average numbsr of shares outsfanding during the year sre

adjusted for the efiad of all Glulive potential eguily shares, if any.
i CASH & CASH EQUIVALENTS

Cash and Cash equivalents for the purpose of Cash Flow Statements comprise Cash af bank and in

hand, demand deposils with banks and financial institllong’ NBFC, deposils with banks and

financial institutiors! NBFC which ere readlly convertlble into known amount of cash and which are
subject io an Insignificant risk of change n value.

k} CASH FLOW STATEMEMNT
Cash flows are raported using indirect rmethod, The Cash flows from operating, mvastng and
financing actvities of the Company are segregated based on the information availabla.

I CONTINGENCIES:

The company creates a provision when there is present obligation as result of a past event that

probably requires an outfiow of resources and a reliable estimate can be made of the amounl of the

chiigation, A disclosure for & contingent labidily & made when there s a possible obligation or a

precant obligation that may, but probably will not, requires an sulflow of resources, When there 2 a8

passible obligation or 8 present obiigation in respect of which the likelihood of outficw of resowrcas

s remais, no provision or disclosure iz made.
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DSE Estates Limited
{formerly Deihl Stock Exchange Lid,)
CIN:LUE11 200L 1847PLCO01239

Notes forming part of Accounts. ..

£, SHARE CAPITAL

(T in thousand)
Particulars As at As at
1% March, 2024 212 March, 2023
Authorised
100000000 (Previcus Year 100000000) 100000 100000
Equity Sharag of T 1/- each
100000 100000
Issued
30320000 (Previous Year 30320000) 30320 an320
Equily Shares of ¥ 1/-sach
30320 J0320
Subscribed
30320000 (Previous Year 30320000) 30320 0320
Equity Shares of ¥ 1/- each
30320 0320
Paid up
30242000 (Previous Year 3024 2000) 0242 30242
Equity Shares of T 1/~ each fully paid up
0242 30242

b |

22

23

2.4

25

Izsued Share Capital of the Company has only one class of shares referrad o as eguity shares having
par value of ¥ 1/-, Each holder of Equity Shares ks entitied o One vote per share,

In the avent of the Liguidation of the compamythe holder of aquity shares will ba entitled 1o receive
any of the remaining assets of the exchangeafter distibution of afl Preferential amounts. The
distribution will be in proportion 1o the number of equity shares hedd by the shareholders.

In cerain Secretarial records of the Company, there is difference of 4000 [Previous year 4000)
equity shares in the paid up capital. The figure of paid up equity share as per financial statement is
30242000 (Previous vear 30242000) shares of ¥ 1/- each as stated abowe. However, &s per canain
secretarial records, the totsl number of shares are 30246000 (Previous year 30246000). The
Company has Ted pelltion before the Hon'ble National Company Law Tribunal (NCLT), Mew Delhi for
rectification of secretarial records.

Dwring the previous year, the Company had filed a pelition before the Hon'ble MNational Company

Law Tribsunal (MCLT), Mew Delhi, Inter-alia praying for:-

i) Allowing the Company o reclify its register of members.

i} Allowing the Company to reduce its paid up share capital by T 158 Thousand (158000 equily
shares of ¥ 1/- each) from iz financial statements.

iy Albowing the Company to issue the consequential refund of © 158 Thousand on account of
aforesaid capital reduction,

) Reduction of paid up share capital by 162000 equily shares in the secretaral/ROC records.
The Hon'ble MCGLT has issued nolices lo the parbes and pressntly the matter is pending before
the Hon'hle MCLT for further hearings! argumenis.

The Oividend Proposed, if any, by the Board of Directors & subject to the approval of the
Shareholders in tha ensuing Annual General Meeting except In case of Interim Dividend, No
dividend has been proposed for the currant yvear or for the pravious year.
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Consolidated Financial Report 2023-24

Notes forming part of Accounts...

2.6 Reconcilation of the number of shares oulstanding and amount of Share Capilal as on 31st March,
2024 & J1st March, 2023 Is &8 under:
Particulars Az at 31st March, 2024 Az at 318! March, 2023
Mo. of shares |7 in thousand Mo. of shares ¥ in thousand
Mumbiar of shares at the beginning 30242000 Jo242 30242000 30242
Mumber of shares at the end 30242000 30242 30242000 30242
2.7 Thera are no shargholders holdeng more than 5% ghares n the company as at 31st March, 2024 &
I1st March, 2023,
2.8 Mo share was issued in cash! share issued pursuant to contract without payment being recsived In
cash during the peried of five years immediately precaeding the reporting data. Mo shares wers alloied
&g fully paid up bonus shares during the peried of five years Immediataly preceeding the reporting
date. There has been no buy back of shares during the period of five years immediately preceeding the
reporting date.
2.9 Promoter's Sharehobding as &t 3181 March, 2024 and percentage change In shareholding during the
year as compared 1o previous vear is as follow: -
Promotor Mame Mo. of Shares % of total % Change Mo. of Shares
az at March 31, 2024 sharss during ag at March 31, 2023
the year
kil i Bl Hi Nl
3. RESERVES AND SURPLUS (T in thousand)
Particulars As at As al
3™ March, 2024 31% March, 2023
Capital Ressrva-Opening Balance B13567T 513567
513567 513567
Setlement Guarantes Fund Reserve (SGF}-Opaning Balance® GEG402 eEL402
Lasz: Reclazseified and transferred to Ganeral Ressrse® 669462 -
[s2a noda balow)
- BEI452
Ganeral Ressrve-0Opening Balance 578 578
Add: Reclassified and transferrad from Setilemeant Guarantes GES4E2 -
Fund Resers (SGF) " (see note below)
GTO0TO 578
Surplus -opening bakance (312040} [I2GO0E)
Addl: Med Profit after tax ransferrad from Statement of Profil & Loss 45703 13968
Surplus-Closing balance (266337) (312040)
817239 BT1587

* Setthement Guaranies Fund was created with the objectne of guaraniea of tha settlement of bonafide transactions
af the members of the srstwhile exchange, infer se, which formed part of the erstwhile exchange's settliement
system, Fund balance represented initial condribution of the exchange and certain collections made from the
members and Income on investments altrdbutable to fund balances upto 31032018 (Also refar Note Mo,
2], The shareholders of the company in their annual general mecting held on 2800972018 had resolved that
the entire amount of ¥ 6,689,482 Thousand standing to the credit of the Setibement Guaraniee Fund Resare of
the Company shall be reclassified and credited fo the ‘Surplus Account’ of the Company, and subsegquesnt
tharato, such amount creditad fo the 'Surplus Account’ of the Company shall be reclassified as, and constibuia
accurmidated profits of the Company in sccordance with the provislons of the Companies Act, 2013 and subject
1o such approvals 35 may ba necassany,
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DSE Estates Limited
{formery Deihf Stock Exchange Lid.)
CIMN:LE11 2000194 TPLCOD 239

Notes forming part of Accounts...

Subsaquently, in supersession of above resclution, the shareholders of the company in their annual genersl
meeting heid on 30.08.2023 had rmesolved that the amount of Rs. 6,69,482 Ihousand standing to the credit of
Satllement Guarantee Fund Reserve of the company shell be reclassified as, and constitie Genaral Resarve of

the company in accordance with the provisions of Companies Act 20132 and subjest (o such approvals as may be
NECRESATY,

4. SHARE ALLOTMENT KEPT IN ABEYANCE (T in thousand)
Particulars As At Az AL

31% March, 2024 31 March, 2023

whare allabment kept in abeyance 156 156

156 156

Share allotment kept in sbeyance represente amount of ¥ 78 Thousand each receivesd from lwo pessons during
lhe Financial Year 2007-08. The same is pending alkotment because of pending comgation of Bgal Tormalties!
requirements by the appdcants. Against the share appdication meney, equily shares of face value of T 1/- sach, will
be izsued at par, In accordance with the provison of the Acl and after complation of legal formaBiesrequiremeants
by the appiicants such as production of Lafer of Probata, Court Order, Succession cadificate etc. Mo seperate
interest is payable on e amount, The present authorised share capital of the company Is sufficiant to cover the
shares ba ba issuad against the shara allofmant kept in abayance. Howevar, the issued Cepital and conaaquently
thae subscribed capital will b reguired fo be increased by TEOCO Shares if all the 156000 Shares are alictied. As
a precautionery measure and as a matter of prudenca, the Company has mede earmarked bank FORs of equivalent
amount of T158 Thousand In the name of the aforesald applicants.

5. DEFERRED TAX LIABILITIES (T in thousandg)
Particulars s al As sl

2™ March, 2024 = Merch, 20323

Deferred Tax Liabllity

Propery, Ftant & Equipment 1764 20682
Less: Defermsd Tax Assab

Expenses allowable under Incoms Tas Adl on payment basis 191 an

Coubtiul Trade Receivable 120 =

1453 1972

6. OTHER LOMG TERM LIABILITIES (% i thausandd}

Particulars #As at As al

M= March, 2024 31" March, 2023

HEII'-QII"I Mﬂl'lﬂlp'. Capdal Ad-quaﬂy MNorms Deposits, 13642 19191

Eamest Money Deposi
{under erstwhile stock exchange mechamnism)

Payable for Cagilal conlracls 1622 1522
iMher Liabilities (including defaulter, deceased mambers) 2468 2469
1TE33 3182
7. PROVISIONS (¥ in thousand)

Particulars As At 315t March, 2034 fa Al 31al March, 2023
Long Term Short term Long Term Short term

Provisions For Employess Banefil

{Rafar Note No. 27)

Leave encashrent 268 550 202 48T

Gratuity 1020 i B16 i)

Others

InGorme Tax i} 8250 i E1G63

1288 BEOD 1018 EE30
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Consolidated Financial Report 2023-24

Notes forming part of Accounts. ..

8. TRADE PAYABLES

(T in thousand}

Particulars As at Az al
™ March, 2024 31 March, 2023
-total outstanding duss of mioro enberprises and ] 1]
small enterprises
Aotal outstanding dues of credilors olher han micn SE18ad 20852
enterprises and amall enlerpriaes
Sai194 20852
Ageing for Trada Payable - as at March 31, 2024 ks as follows (T in thousang)
Particulars Outstanding for following periods Total
from due dete of payment
Liexs Hhan 1-2years | 2-3years Mare than
1 year 3 yesrs
i MSME : - _ 1
(i} Crthers Sa184 - - RE104
(i} Disputed dues - MSME - - & 2
{Iv) Disputed dues -Others - - - =

Ageing for Trade Payable - as at March 31, 2023 is as follows

(7 in thousand)

Particulars Cuitstanding for following periods Tatal
from due daie of paymeni
Less than 1-2 years 2-3 yaars More than
1 year 3 years

i1} MSME - . .

(i} Others 20,852 - - - 20,852

(i} Dispulad duss - MSME - - - - -

{iw) Disputed dues -CHhars - - - - -

8. OTHER CURRENT LIABILITIES (¥ tpusand)
Particulars As 8 Ag al
31 March, 2024 31 March, 2023
Amount Refundable to brokers fowards Setilement Guarantss 1273 2B45
Fund (SGF | TGF) in terms of SEBI arder [Refer Nole no, 32)
Margin from Sub-Drokers 2528 4087
Redundabe 1o erstwhibe member againsi encashment of bS5 035
Margin FOR
Slafubory dugs Payable B2y 278
Frashold! Convarsion Charges and ground rant payable 1481 1481
fesr prespsierly Sald

Expensas Payvable 2234 1.803
Stale Chague 4 -
Client FDR wilh interss - 2,005
2012 14444

e A T R i TR > — 7 g e e o B




B Notes forming part of Aecounts...

'Id
= 10. Property, Plant and Equipments and Intengible Assets T I thousand)
g, Gross Block at Cost Deopreciation/Amartisation Mat Black
Mo Paiculars As ol Adddons Diduct- Az at Lipta Far Dadution A3 al Az on Az on
151 Apil during iang March ¥ Mach 31 the during M=t March Mk March | Mgt Maech [ E
2022 s year during ke IRL 3 YEEr the pas Fo L 204 rar | E g: L
tha year [ =
23
= -
4 | Tangible Asaets = g Q
1 | Land {Leama hold) 54 385 . - 54,385 26,142 1,005 - 27,147 7.9 2 = E‘
2 | Buddings &4, 991 - - 55,981 2 1348 - 58,574 8417 10, 765 E %"
3 | Eleciric Installstion & 6% . B 28,182 27837 18 - Z71 856 1,206 1,325 I'E g i
Equipmers g EI &
4 | Fumilurs & Fixluras 11,851 - 164 11,767 11,432 1 183 11,250 518 514 = E.
4 | Qifica Equipment BB 1,037 1172 8,466 8,110 114 1,124 r A0z 1,384 i a ?
G | Computers & Periphprals Baa4 144 3,306 5 &0 206 247 3140 5 An3 AZ7 &58a B 43
T | Linbrary Books 291 : - 288 288 - - 208 - - E
Total Tangible 182382 1,179 4662 178,689 140,342 2,735 4 447 138,630 &0, 269 42,041 —
Assots [A)
Previous Year 181,954 478 - 182,382 137,277 3,068 - 140,342 42041 44 5T
B Intangible Assets)
1 Soltwares Bad 14 &30 412 180 12 589 241 433
Total Intangibia B44d . 14 & 1] 412 198 LI 569 241 432
Azseois (B)
Provicus Year 420 424 - Bdd 126 285 - 412 432 200
Total (A+B} 183,226 1178 4,676 178,720 140,754 2,935 4 460 136,218 40, 510 42473
{FPressus Yaary 182,374 Ehe - 163220 137 403 3351 - 140,754 424713 ] B2




Consolidated Financial Report 2023-24

Notes forming part of Accounis...

11. NON CURRENT INVESTMENTS

(% in Ehousand)
Partlculars Face |As at 31st March,2024 | As at 31si March, 2023
Value Qty. Amount Qty. Amount
(%) (Nos.) (Mos.)
LOMNG TERM INVESTMENTS (At Cost)
{Non Trade)
{A) Investment in Equity Instruments
(Quoted)
Fully Paid wp Equily Shares
Bombay Stock Exchanga Limited Z 37000 1283 H8550 2066
TOTAL A JTO00 1283 noGen 2066
(B} INVESTMENTS IN BONDS
[Quoted)
-FULLY PAID UP
7.56% State Bank of India Bond 1000000 1 10009 1 100089
IPerpelual)
7.72% Slale Bank of Indiz Bond 10000000 1 10066 1 10056
(Perpatual)
T.35% Mational Highway Awthority 1000 20000 FEE2G 20000 2320
of India (Tax Fres)
8.50 UCC Bank [Perpetual) A 000 Q0 2 20076 0 -
8.40% IFCI Bond 2025 1000 200 201 200 201
8.56% REC Bond 2028 1000000 4 Sada 3 3548
TOTAL B 20207 GE01% 20205 45043
{C} INVESTMENTS IN MUTUAL FUNDS
{Unguoted)
Fully paid up Units
Edetweiss Mutual Fund (BHARAT 10 Z3R8014 28000 Z388014 ZEO00
Bond FOF = Aprdl 2030 -
Direct Plan - Growth)
HOFC Shori Term Deabt Fund - 10 BIGATO 13607 | THES124 20000
Direct Plan - Growth Option
TOTAL C 2a34084 41607 | 3187138 45000
TOTAL {A+B+C) 29920481 108908 | 3266893 26009

Aggregate cost of Quoted investments ¥ 67,302 Thousand {Previous yvear ¥ 48,009 Thousand)

Market value of Cuoted Inveaiments T 1,57 618 Thousand {Pravious yaar of T 72,2210 Thousand). Diminulion
amounting to T 1,285 Thousand (Previous Year Mil) in the value of some of the invesiment, In the opinion of
the management, |8 femporary in the nature. Hence, no provision is required to be made.

Aggregate cost of investiment in mutual funds as on 31.03.2024 T 41,607 Thousand (previous year T 48,000
Thousand), Met Asset Value thereol 2z on 31.03.2024 ¥ 48 385 Thousand (previowes year T 51,688 Thousand).
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DSE Estates Limited

12. LOANS AND ADVAMNCES

(formaty Delhi Stock Exchange Lid)
CIN:LIS11 2000184 TPLCOD1230

Notes forming part of Accounts..,

Particulars

(T in thousand)

As At 31st March, 2024

As At 31st March, 2023

Long Term

Short term

Loang Tarm

Shart tarm

Unsecured, Considered Good,
unfess otherwlse stated:

Others

Prepald ExpensesiAdvance

against expenses

Amaount paid to SEBRI toward broker |
Sub broker fees (Mot of recovery)
(Refer Mote no, 34)

GET Recoverabls
TOSMneome Tax refunds dus
Recoverahle from Financial
Technologies (India) Lid.
(Refar Note Mo, 12.1)

—Considered Doubitul
Less: Provision for Doubtful Advances

11,589
292

71,581
(T1,581)

1.006

126,108

18,933

10,077

71,551
(71.591)

1,71

132,250

17,386

11,881

146,047

10,665

151,406

121 The company had entered into a technology agreement in September 2008 with Financial

Technologles (india) Ltd, (herginafier referred o as “FTIL") for availing license of its trading software,
Dua to warious deficenciesidefects in the lcensefscftwam and services, [he agresmen! was
terminated by the company in Aprll 2011, The company hed paidincurred & sum of T 78013
Thousand (¥ 71,591 Thousand net of service tax) which includes paymenis made to FTIL, other
expenaas like trevelling, Legal and Profeseionel Charges atc, in connacltion therawith, and alsa
sorvice tax of ¥ 6,423 Thousand Consequant upan the termination of the agreement, the amount had
been shown recoversble from FTIL. On the other hand, FTIL has made counter claim af ferther
amount of £ 1,00,917 Thousand, In the opinion of management, the claim of FTIL is not tenable at
all and the management is hopeful of recovery of the amount from FTIL. Howeveras a matler of
prudence, provision for the amount of ¥ 71,581 Thousand was made and charged in the Sialement

of Profit & Loss in the earliar year.
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Consolidated Financial Report 2023-24

Notes forming part of Accounis. .

13. OTHER MON-CURRENT ASSETS (T in thousand)
Particulars Az at As at
1% March, 2024 31¥ March, 2023

Security Deposit 16479 18479

FDR's (including interest acorued) pledged with Stock G7T95E 40230

Exchanges & ofher glven as Security Deposits

{Bank Chverdrafl facility is crealted B AU Small Financs
Bank for amount ® 17,000 Thousand againsi FD

in the sams bank, howsver no overdraft balance
outstanding at the year end in the OG0 account)

BA3ET EET0O
4. CURRENT INVESTMENTS
valwed &f lower of cosl and fair value,
f 4 (¥ in thousand)
Partlculars Az A4 A AL
Yist March, 2024 J1at March, 2023
Mo, of Amount | Mo, of | Amount
Uinits In ¥ Unils in<
Imvestment in Mutusl Funds-
{Unguaobed, fully paid up) Mon-Tradsa
ICICH Predential Saving Fund- Direct Plan-Growth® 10661 3564 | 9083 3000
ICICI Prudential Short Term Fund- Direct Plan- {i - | G5y 3.180
Growth Opticn
Keotak Banking and PSU Debt Fund Direct Growih 1] -| TT428 4 005
10681 3,584 [ 147459 10,185

Agareqgale cost of Cument Investment T 3,564 Thousand (Previous Year § 10,1585 Thousand)
Met Assel Value as on 31.035.2024 ¥ 3,618 Thousand (Previous year T 10,744 Thousand).

15. TRADE RECEIVABLES (T in thausand)
Particulara As gt As at
3% March, 2024 319 March, 2023

Ursecured
Cansldersd Good 24946 2427
Consickered doubtful B0 G a6
Lesa: Provision for doubiful debts (580E) {6432)
2446 2481
2446 2461
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DSE Estates Limited
(formerly Delhi Stock Exchange Lid.}
CIM: LA 11 2000184 TPLCO01 230

Notes forming part of Accounts. ..

Ageing for Trade Payable - as al March 31, 2024 is as follows (T in thousand)
Particulars Outstanding fer following periods Total
from due date of payment
Lass than | & moths - | 1-2 yoears | 2-3 years | More than
& mopnths 1 year 3 yuars
[y Undisputed Trade Recehviables 1401 b a5k 2448
- ponsidered good
i) Undisputed Trade Recsivablas - 477 477
considered doubtiul
iii) Dispuied Trade Recaiveiies + -
- considared good
iv} Disputed Trade Recaivabias . G432 B432
- ponsidaned dowbkful
Less: Provision for Doubtiul Debils - - 5,505 [8.509)
Balance at the end of the year 2448
Ageing for Trade Payabie - as at March 31, 2023 Is as follows (¥ i thousand)
Particulars Outstanding for fallowing periods Total
from due date of paynment
Less thar| @ moths - | 1.2 years |2-3 ypoars More than
& months 1 year 3 yoars
[} Uindisputed Trade Recaivables 146 &7 2,214 2427
- gansidered good
i} Undisputed Trade Recahables - -
- conaidensd doubbiul
iil) Disputed Trade Recavables - - - - -
- constdared good
i) Dizputed Trade Recahablas - - - - G485
= pongiderd doubtul
Less: Provision for Doubtiul Debls - - - - (6432
Balance at the end of the year 2461
18. CASH AND BAMK BALANCES (¥ in thousand)
Particulars st & at
31" March, 2024 31" March, 2023
(&) Cash & Cash equivalents
Balances with Banks
-In Current Accounts B3 14867
-in Deposil Accounts® 301000 3440994
Cash-In-Hand 4 3
Cthers
Deposits with fnancial Instiiution! MEBFC (Housing i) D2000
Development Financa Corporation Limited i
Total (A) Cash & Cash Equivalents 310437 451859
(B) Other Bank balances
- Other Bank deposits (with original maturity of ZM100 132700
mora than 12 months)
Total (B) -Other Bank Balances 271100 132700
Total Cazh and Bank Balances (A+B) 581537 HB45TO
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Consolidated Tinancial Report 2023-24

Notes forming part of Accounts. ..

* Balance with Banks and financial instiiutions! MBFC in deposils acocounds represents time deposits
with banks and financial institutions! MEBFC which can be withdrawn by the company at any point of
time without prior nodice or penalty on the Principal. Deposits with banks and financial Instifulions/
NBFC mcludes deposits of ¥ 15,500 Thousand (Previous year ¥ 1.50,100 Thousand) with remaining
maturity of more than 12 months,

17. OTHER CURRENT ASSETS

(¥ in thousand)
Particulars As at As al
3t March, 2024 31 March, 2023
Interest accruad on deposie with banks and 10450 2074
financial nsiluion
Interest accrued on Imvestments (Bonds) 2213 2175
Cash Margin Deposit with NSE LTD, [clients) 43919 -
Cash Margin Deposit with Globe (clients) SE30 -
Rent Receivable 236 1282
Other Receivables 232 217
Life Insurance Corporation of India [Gratulty) 1020 &N
Bank FOR earmarked against amount of Share Alloiment 156 156
Kepl in abevance [ Refer Mote Mo. 4) [Value wilh
accrued intarest as on 31/03/2024 ' 420 Thousand
{Pravious Year ' 408 Thousand]]
Advanca to Employees - 10
4816 14615
18. REVENUE FROM OFPERATIONS (¥ in thousand)
Particulars Year ended ear andad
31" March, 2024 31 March, 2023
Brokarage Incame (Mat)” 5,992 5,058
Depository Income 251 B10
6,843 i, 68
* Mat of T 10,684 Thousand [previous yvear ¥ 8 685 Thouzand) paid to Sub-brokers! cleaning marmber
19. DTHER INCOME (¥ in thousand)
Particulars Year ended Year ended
317 March, 2024 31 March, 2023
Interast (Gross) on
a) Fixed Deposits with banks 46,920 47,280
by  Others 27a 46,1980 330 AT 810
Interast on Bonds {Income fram 5,051 2,834
Mon-Cuwrrent Invesiments)
Profit on salefredemplion of Mon-Cument! 24 154 -
Long Term Investments
Profit on salefredemption of 247 470
Currant Invesiments
Rent Income 43 &7
Dividend Income on Long termiMon TZ23 B2
Current Investments
Miscallaneous Income 410 322
T a27 42,155
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DSE Estates Limited
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Notes forming part of Accounts...
20. EMPLOYEE BENEFIT EXPENSES

(¥ in thousand}

Particulars

Year anded Year endad
3™ March, 2024 21¢ Maerch, 2023
Salaries and Bensfits TATa 5,807
Contribution to Provident fund and Gratuily fund 441 249
Staff walfare a5 136
7,714 6,282
21. FINAKRGE COSTS (T in thousamnd)
Particulars As at s al
31* March, 224 31 March, 2023
Interest on Income Tax 15 282
Hher Interest (on refund of advances received agains . 186
sale of Flat' property)
15 477
22, OTHER EXPENSES (T if thousand)
Particulars Year ended Year anded
31" March, 2024 31= March, 2023
Eleciricity 1,825 2,088
Water 85 110
FProperty Management Servicas 5,078 4,875
Repairs and Maintenance- Othars o3 924
Advertisement 3 75
Rates & Taxes 1.089 853
Frashold conversion charges relaling to property 26 -
sold in earlier year
Insuranca sg2 &11
Directors's Sitting Fees 1,506 1,325
Softwara Expense nz 63
Communication B85 127
fusditor’s Remunaration {Rafer Note Mo, 30) 455 235
Legal and Professional 2914 3474
Less on sale/ discard of Property, Plant & Equipments {ned) 51 ’
Connactivity 380 443
Annual Subscripion & other charges to Matlonal! 150 101
Bombay Stock Exchange Lid.
Printing and Stationery 381 278
Provision for doubiful trade receivable 477 '
Dividend paid to clients - S0
Travefing and Conveyance 184 221
Depository and Custodial 543 575
Board and Committes Maelings 335 186
Miscallenous Balance written off 43 -
Fastival 162 164
Geaneral Mestings of Members 107 124
Miscellaneous 2,172 1,572
Setilernent! compensation paid pursuant to court order 177 -
20,145 18,834
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Notes forming part of Accounts. ..

23.

24,

25,

26,

(T in thousand}
Earning Per Share pursuant to Accounting Standard (AS-20) "Earning Per Shagi-cnt Shares
Particulars Current Year Previous Year
T £
Net Profit{Loss) after Tax as per Statament of 46703 13966
Profil and Loss
Met ProfitfiLoss) attributable to Equity Shareholders 457103 13968
Basic Earning Per Shara
Face Valus Par Share (T) 1 1
Weighted Average Mos. of Equity Share Outstanding 30242000 20242000
Basic Earmning per share (%) 1.51 0.46
Diluted Earning Per Share
Face Valus Par Share (T) 1 1
Welghted Average MNos, of Equity Share Oulstanding 3039000 30303000
Diluted Eaming per shara (T} 1.50 046

Thesa Consolldatad Financtal Staterpent includes the accounts of DSE Eststes Limited (Earlier
knowin as Delhi Stock Exchange Limited) and it folowing subsidiary:-

Name of Company Country of Proportion of Financial Year
Incorporation ownership interest ended
and relationship
Delstox Slocks and Shares Limited  India 100% subsidiary 31.03.2024
iEarier kmown as DSE Financial
Services Lid.)

CONTIMGENT LIABILITIES AND COMMITMENTS (TC THE EXTENT MOT PROVIDED FOR)

@) Claims againel the Group not acknowledged as debls:- T 1,412,229 Thousand
{Previous Yeaar T 1,713,436 Thousand)

bl The Assessing Officer has disallowed the holding company claim of exempticn under saction 11 of
Incoma Tax Acl, 1961 from tha Assessment Yaar 1996-97 o 1999-2000 and from Assessment Yaar
2001-02 to 2006-07. The iotal demands ralsed by assesasing officer for these years were ¥ 3,31.477
Thousand [inchuding interest) (Previous Year ¥ 3,311,477 Thousand). The Commissionar of Income
Tax (Appeals) =8 well ae Income Tax Appallate Tribunal [ITAT} uphald the claim of sxemption by tha
Carmpary for all ihe above vears, As per the information avallable with the company, the Income Tax
Depariment has fed appaal before Hom'ble High Couwrt of Delhi against the decision of 1TAT,

RELATED PARTY TRAMSACTIONS
26.1 List of Related Partles with whom fransactions have taken place and relationship:
al  Key Managerial Parsonined
hir, W K Yadav - Manager
Mz, Yandana Sharma {Company Secrealry)
Mir. Surendar Singh - Manager
b} Directors
Mr. Hane Raj Kapoor
Mir. WHay Bhushan
hir, Mahender Kumar Gupta
Mr. Winod Kumar Goel
hir, 1.C. Singhal {DHrectorship upio 12.12_2022)
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DSE Estates Limited
(formerty Delhi Stock Exchange Ltd.)
CIN:LUS1 20DL 184 TP PLC B0 1230

Noites forming part of Accountis. ..

] Concerns in which directors are interested:

Vinod Kumar Goel & Cao (Mr, Vinod Kumar Goel is Proprietor)

Mis Murar Lal Goel (Mr. Vinod Kumar Goel is Proprietor)

6.2 Transactions during the year with Related Parties:- (¥ in thousand)
Sr.| Name of the Mature of Transactlons Amount Amount
No) Related party Current Yaar | Previous Year
1 WK Yaday Remuneratian paid B23 TH1

Brokerage income i =
F Vandana Sharrna Remumerstion paid B37 T34
3 Surendar Singh Salary paid B0 454

Incentive paid 34 a9
4 Vijay Bhushan Sitting Fees paid 276 205
4 | Mahender Kumar Gupta Sitting Fees paid 530 435
& | Vinod Kumar Goel Shiting Fees paid a0G 435

Erokerage income a7 11
T Hans Raj Kapoor Sitting Fees paid 2000 145
B | G Singhal Sitting Fees paid 0 105
k| Vinod Kumar Gosel & Co. Cakin rent and other dues 2 2
10 | Mfa Murarn Lal Gosl Cakin rent and other dues L] i

* 0 denotes less than Bs. 1 Thousand
DISCLOSURE PURSUANT TO ACCOUNTING STANDARD-15 {in case of Holding Company)

2T,

Defined Camtribution Pian

Ampunt recognized as expense for defined contribution plans are as under: - (T in thousand)

Particulars Current Year Previous Year Head under which shown In

Amount {T) Amount (T) Statement in Profit & Loss
Contribution o 195 186 Contribution to Frovident Fund
Provicent Fund and Gratuity Fund

=
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Consolidated Financial Rgport 2023-24

Notes forming part of Accounis...

Dafined Benafil Plan

Movement in net liakbility (T i thousand)
Particulars Gratuity Leave Encashment
{Funded} (Unfunded)
Current Year |Previous Year | Current Year Previous Year
Prasant value of obligations 605 581 407 262
as at baginning af the yaar (&)
Interest Cost (B) A4 35 29 16
Past senice cost (C) il Ml Wil Ml
Cument sanica cost (D) 52 d3 115 127
Benefils paid (E) il Mil 44y il
Actuarial lossi{gain) an g (5 33 2
obfigation {F)
Prasant value of obligations as 708 605 541 407
at the end of the year
(G=A+B+C+0-E+F)
The amounts recognized in the Balance Sheet and the Statement of Profit & Loss are as follows :
Particulars Gratuity Leave Encashment
{Funded) {Unfunded)
Current Year | Previous Year | Current Year | Previous Year
Prasant value of obligation (&) Tos B05 41 407
Eztimated fair value of plan BEa 654 il il
Azsets [B)
Met Liability/{Asset) [C=A-B) {158} (44 G4 407
Amounts in the Balance Shest)
Liabifities/{Azsal) (158) 49 541 407
Amount chargoed to
Profit & Loss Account
Current Service Cost 52 43 115 127
Interest Cost 44 b1 20 16
Past Service Cost 0 0 il il
Expected Return on Plan Assel (47) {42) Mil Nil
Actuarial (Galn)Loss 6] {57) k. & | 2
42 {200 178 145
Head undar which shown in the| Contrbulion o Providenst Fund Zalaries and Banefits
Etaterment of Profit & Loss and Gratuily Fund
The Actusl Raturn on Plan Assels is as folows (¥ in thousand)
Particulars Gratuity
Current Year Previous Year
Actual return on plan sssats s a4
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DEE Estates Limited
{Tormedy Dathi Stock Exchange Lid))
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Notes forming part of Accounis...

Following are the Principal Actuarial Assumplions used as at the Balance Shest date (T in thousand)

Particulars Gratuity

Currant Yoar Provious Year
Diecourd Rate 7.10% T.20%%
Expectad Rata of Return on Plan Assals TET% 7.19%
Salary Escalation Rate 10.00% 10.00%.

A reconciiation of the opening and closing balances of the fair value of plan assels

Sl.Ho,| Particulars

Gratuity

Current Year Previous Year

il Opaning Fair Yalue of Plan Assets G54 &a6
i Expacted Return on Plan Assets 47 -4
iy | Contribution by the Employer 152 43
v} |Benefils Paid il il
Wi Acturial Gainf{Loss) 15 3
Closing Fair Value of Plan Assets B68 554

DISCLOSURE PURSUANT TO ACCOUNTING STANDARD-15 {in case of Subsidiary Company)

) Defined Coniribution Plan

As the provisions of the Employees Provident Fund and Miscellaneous Provisions Act, 1952 are not
presently applicable to the Subsidiary Company, employver's coniribution during the year ia T NIL

{previous year 5T ML)
I} Defined Benefit Plans

a0,

a) Gratuity liability 5 accounted as per the company's podicy for employees who have completed
six months as at Balance Sheet date, computed as per the provisions of the Peyment of

Gratuity Act, 1972

b) Leave ancashment liabilily of employees s sccountad for on accrual basls compuled as per the
Subsidiary company policy on the basis of last pay drawn at the end of the year

28, DUE TO MICRO, SMALL AND MEDIUM ENTERPRIZSES
To the extent information available with the Group, it has no dues to the Micre, Small and medium
enterprises as at 31st March, 2024 and 315t March, 2023.

28. The Group s a small and medium sized company (SMC) as defingd in the general Instructions n

respect of Accounting Standards nolified under the Companies Act Accordingly, the Group has

compliad with the Accounting Standands &s applicatda to a small and medium sized company.

Auditor Remuneration Includes the following: (¥ in thousand)
Current Year Pravious year
Statutory Audit Fees 450 450
Othars 15 15
Out of Pocket Expenses 30 30
435 495
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Notes forming part of Accounis...

3.

3z

33,

34,

In compllance of SEBI exit arder raquiring the company to change its name s0 a8 to delata thae word '
Siock Exchange’ from it, the nams of the Company has been changed from Delhi Stock Exchange
Limited 1o DSE Estates Limited vide certificate dated 14.11.20149 Issue by Registrar of Companies,
Diedhi.

As per Exit order mo. WTHM/ SRSf SEBIF MRD-DSAS 04/04/2017 dated January 23, 2017 passed by
Whaole Time member, SEBI, the company is to refund SGF | TGF deposit (refundable) to the stock
brokers Including their Initial coniribution ! deposit o Setflement Gurantee Fund / Trade Gurantes
Fund {SGF/ TGF). Accordingly amound of ¥ 15,610 thousand as identified and certified by the
management and also by Internal audilers of the Company, was iransferred during the financlal yvear
201617 from Setlement Guraniee Fund to Other Current liabilities.

Litigation

a) Tha Impact of panding litigation has been considered and disclosed in the Contingent Liabilites in

Mote Mo, 25

b} In addition the Group iz subject to legal proceedings and daims,which have arisen in the ordinany

courss of business The group’s managemeant doss not reasonably expact that these legal claims

and proceedings, when ultimately conchuded and decided will have 8 metenal and adverse effect on
the company’s rasulis of operalions or inancial statements.

In terms of SEBI| Circular Mo. CIR/MRD/DSAM42012 dated May 30,2092,Circular Mo CIRMARDY
DEASA2012 dated Decamber 13,2012 and Securitiea Contracts (Regulation) (Stock Exchanoes
and Clearing Corporations) Reguiations, 2012 dated June 20.2012.and as approved by the members
af the holding company in their mesling held on KMay 232014, the holding company had opted for
exlt through woluntary surmender of recognition 85 8 Siock Exchange. SEBI Vide Letter Mo, MRDY
DSADSELILROW/H0684/2015 dated Aprl 17,2015 asked the holding company to comply with the
following in order to axit from the business of stock exchange:

Iy To transfer the invesior Frotection Fund, investor Services Fund and 1% Security deposit avallabile
wilhh DSEL including interasl accrued on this amount Ll ate 1o SEBE IPEF immedialsly.

i) To transfer the dues outstanding 1o SEBI including 10% of Rsling Tee and the annual regulatory
fee.

iii) To transfer the oulstanding regisirabion fees of brokers’sub-brokers as specified o the SEBI
(Stock Brokers and Sub Brokers) Regulations, 1892 to till date,

Im terms of aforesald letter of SEBLthe company had remittediransferad the balance of Investor
Pratection Fund, lmeestor Sarvices Fund amd 1% Securily deposil o SEBI in tha earlier year,
Howewvar,with regard to amount of cutstanding regesiration fee of brokersfsub-brokens in the opinkn
of managementthe company Is not liable (o pay the oustanding fees of brokerssub-brokers il any.
The company wrobe a lelier dated July 13,2015 o SEBI stating that the company is not liable o
pay the outstanding regisiration fees of brokers. Earlier SEB] informed the company about
oulstanding brokers/subbrokers tumover fee amounting to ¥ 253,811 thousand, Subsequentely after
several reprasentations and meetings, SEBI re-calculated the brokers fee al T 1,56,198 thousand
and sub-brokers faes al ¥ 2,212 thousand tofalling 1o ¥ 1,558,410 thousand (inclusive of interest) as
of September, 2016, SEBI informed the company the [abiity in respect of members which were
party to the appeal in the maller of SEBl ws. Alliance Fmstock Private Limited and thair
comesponding trensferees and the members which were pary to the appesl in the matter of
Association for welfare of Delhi Stock Brokers & Ors, vs, Union of India & Ors, (W.P.IC) 17348/
2004 was under calculation and will be infermed by SEBI separately. During the financial year 2076-
17, e Company had paid the aforesaid amount of T 1,558,410 thousand io SEBI. According to the
managemaent, the amounts had been paid to SEBI without prejudice to rights to get the refund of the
amount from SEBI if excess amount has been paid. Upto the Year end the Company has recovered
amourd of T13,689 thousand (Previous weer ¥ 7,557 thousand} from some brokers against the
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Notes forming part of Accounts. ..

25,

ar.

8.

lurnowver fees’ sub- broker fae. Furher, during the eardler year the company had received refund of
% 18,603 thousand from SEBI on account of excess fees paid in some cases. The amount paid to
SEB| n# of aforesaid recoveries has been shown in note no. 12 of the Consolidated Financial
Staternents. In the opinion of management the company is also not Eable for the labiliny of
remaining amount of ¥ 1,26,108 thousand {Le. amount paid by il to SEBI less recovery made and
refund received) (Previous year ¥ 1,32 260 thousand) as this amount of ¥ 1,26 108 thousand
(Previous year T 1,32 350 thousand) will alse be recoversble from the respective brokers/sub-
brokers &nd, therefore. no provision for expensediability is required to be made for the samea,

SEB! vide order no. WTM' SR/ SEBI/ MRD-DSAS 04/01/2017 dated January 23, 2017 had passed
exit order allowing the exit of the Company as stock exchange. In the opinlon of managemant,the
going concern concept of the company will not be impacted merely because of axit option through
woluntary surmendar of the recognition as a Stock Exchange, as the company intends o continue as
8 corporate entity.

Additional ]“muﬂﬂ as pll' ll:l'lldulﬂ- Hl U' tl"ﬂ Enl‘l‘q:lﬂ'iﬂ lllﬂ.I H'ﬁ. .Il‘rfn. Ihﬂusﬂﬁltﬂ'
Name of the enlity in the Mat Assets Share in Profit Loss
e Total assels minus
tolal Liabilites
Ag % of Amount Ag % of Amount
consolidaied consolidated
neEt assels ProfitiLoss
| 2 3 4 a5
Parent
DSE Estaies Limied 85,23 S0E549 45.74 24456
(58.01) (BEIS66]) {B0.44) [15346)
Subsidiary (Indian)
Delstox Siocks and Shares Ltd. 477 45902 bd 28 290156
{1.99) {(17973) (19.58) {3733)
Toital 100,00 947541 10000 53471
(100.00] o011 838) [100.00) (18075

Az per financial statements of Subsidiary Company, it s having a procedure for sending guartery
confirmation letlers! accounts statements fo s debiors and other partiss as per tha requirements of
SEBIV Various Stock Exchanges, However confirmallon in respect of debiors are still pending for
reconciliations and adjustments, I any, in this regard would be done in the year in which such
reconciliations confimalions take place.

As per financial staterments of Subsidiary Comgany,

(&) Trada Receivables oulstending for more than six months sggregating to ¥ 7416 thousand net of
credit balances [Previous Year T 7,386 Thousand) out of which ¥ 8,432 thousand pertsing to the
Trada Recelvables as doubtful and under litigation for which transactions have been stopped and
balance confirmation as on 31st Mamch 2024 have also not bean obtainad. In the opinion of ha
Managemant these balancaes are partially doubfful for recovery and hence provision for doubtful
debls of ¥ 6,432 thousand, (Previous Year T 6,432 Thousand) has been made in the books of
accounts. Even though awards under arbifration hawve been received in favor of the company and
execution petitions have been fitled In the courd which are pending.
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Notes forming part of Accounts. ..

40,

41,

B The Company has mol made provision for doubtful debts in respect of COEL Trade Receivables
outstending other than litigation cases amouniing to ¥ 829 thousand for more than six months as
nelther any recovery process nor any kegal action is Initiated for the recovery of oulstanding dues by
the Company. However, in the opinion of the Management fhese balances are good for recovery and
nacassary action for recovery has now bean inftisted,

. As per financial statements of Subsidiary Company, FORs amounting to © 1,375 Thousand (previous

wear T 1,375 Thousand) has been pledged by sub-broker diractly with the BSE limited. In the name of
the company as bass Minimum Capital and Additional Margin as on  31.03.2024. FDRs amounting to
T 13,500 Thousand (previcus year ¥ 11,200 Thousand) has been pledged directly with the Globe Capital
Market Limlted In the name of the company for the Purpose of Additional Margin as on 31.03.2024,
FORs amounting to ¥ 12,500 Thousand (previous vear ¥ 21,500 Thousand) has been pladged direcily
with the Matonal Stock Exchange in name of the company for the Purposs of Additicnal Margin as an
31.03.2024.

During the current yvear and previous year, the Group was not reguired to spent on Corporate Social
Responsibility (CER activities),

As per financial siatements of Subsidiary Company, there are some unclaimad shares (guoted valss
of ¥ 181 Thousand as on 31.03.2024} lying for more than 3 vears in the Demal account of the

Subsidiary Company, which do not belong to it and the board of direciors of the Company is look into
the matiar and would tske appropriate decision shorthy.

42 The Group did not hawve any long ferm confractz inciuding dervatve confracts for which thers wera

any matarial Toressaabla |osses,

. Disclosura u's 186{4) of thea Compamnias Act, 2013:

The detail of Investmenis mede are given in Note no, 11 and 14,
Tha Company has not given any loans.

Additional Regulatory Information: -

| The Titke deeds of immovable propedies ams held in the name of the Group.

it The Group has not revalued any of itz Property, Plant and Equipment during the year

iii  The Group does not have any Benami preperly. Mo any proceeding has been initiated or pending
against the Group for holding any Benami property uncer the Benami Transactions (Prohibitian),
Act, THER.

v  The Group hes nof grantad any Loans or Advances in the nafure of loans o promoters, direciors,
FMPs and the related parties during the year

¥  Tha Group doas not have any working capital loan from banks or finencial institttions on the basis
of security of current assets.

W The Group has not been declared as wilful defautter by any bank or financial Institution or clher
lendear.

wi The Group hae performed an assesment to identify transactions with Struck off Companiss as at
31032024 and the details of which are as under; -

&r. Mame of Siruck Hature of At st Hal #t at F1st | Relatlonship
Mo, off Company tranzactions Merch March with the Stnack
024 2023 ol Company
®In M in if amyta be
Thousand) | Thowsand) | disclosed
1 | Fair Finisase & Holdings Privale Srares held by & B Equity Sharshoidar!
Limited stuck aff Member of arstwhile
Company Siock Exchanga
Recevable ¥ a
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MCE Sscurilies Limétad Erares held by = i Euity Sharehickef
stuck off Membar of arshuhie
Gompany Sanck Bk
8- | Aurde Investmenls and Securifes Gheres held by stuck 40 i Ecuily Shanshokdes/
Privae Limbed off Company Member of srstwnile
Steck Exchanps
Mol recoverpAdjusiment e
of fumever Tees
Payahls 20
4 | Cresdve Financll Senices Privale Limded Shares hekd by struck 2 F) Equily Shamhoicer
off Company Mombaer of arsiwhile
Stect Exchange
Mol recovergAdjustissel 223
of fumover lees
Payabie - o
Renivabis # 14
§ | Goldy Sszurilies Private Limied Shamss held by sinick Fl Fl E.iry Sharhaldar
off Company Membar of eratwhil
Slock Exchanpe
Payabie K] L]
Rplaivasie A
6 | Rustagl Sscurties Private Limisd Shares huld by alrock 2 2 Enuity Shamhaidar!
ol Company Mumbar of eratwhil
Slock Exchange
Cabin Rent 18 -]
Fpaiabis i I
T | Goldman Yenlure Frivale Limiled Shares Held by siruck 0 (s, 30 0 [Fs, 300 | Equity Shanehoider
aff Eurnp.lrr!.' Mamber of arshwbils
Sleck Exchange
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Notes forming part of Accounts...
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DSE Estates Limited
(farmerly Deihi Stock Exchange Lid.)
CIN:UB 20DL1947PLC 001 238

Notes forming part of Accounts. ..

viii The Company has complied with the number of layers prescribed under clause (8T} of section 2 of

ix

the Act read with Companies (Resiriclion on number of Layers) Rules, 2017 for the finencial years
endad March 31, 2024 and March 31, 2023.

The Group do not heve any charges or satisfaction yet to be registered with Registrar of Companies
bevond the stajulory period.

The Group has nol advanced! loaned! invested funds (bormowed/share premiumiany other sources
of kind of funds] to any ofher person(s) or enlity(les), incleding Toreign entities (intermediarias), wilh
the undarsianding (whathar recorded in writing or otherwise) that the intermediary shall (a) direcily
indirectly lend or invest in other persons or entities Ideniified In any manner By or on behall of the
company (ullimale beneficianes) or (b) provide any guaranbos, security or the like to or on behalf of
the ultimate bensficiares.

The Group has not received any funds from amy other parson{s) or entityfies), incleding foreign
antities: (Funding Party}, with the understanding (whather recordad in writing or atherwise) that tha
company shall (a} direcily’ indirectly lend or invest in other persons or enfities identified in any
manner by or an bahalf of the Funding Party (Uitimate beneficiaries) or (b) provide any guarantee,
sacurity or the Bka to or on behalf of the Ultimale beneficiaries.

xii The Group has not traded or inveated in Cryplo currency or Virtual Currancy during the financial

yaar,

45 Previous year's figures have been ragroupadiraclassilied, wherever considerad necessary o confarm ta
the Current Yaar's presentation,

As per our repart on even date FOR AND ON BEHALF OF THE BOARD
For P. BHOLUSARIAB CO. vy e pussiyan MAHENDER KUMAR GUPTA  VINOD KUMAR GOEL
Chartared Accouniants
p iy (CHAIRMAN) (BIRECTOR) [DIRECTOR)

e E 2 DIM:00002421 DIN-01184701 DIN:00039086
{Partner) V. K. YADAY VANDANA SHARMA

09264 (Manager) Company Secretary

sl - . No. A33194

LICN 240008 ABRKERRZERZY
Placa | Now Dalii
Date © 22082024
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Notice to Members

MOTICE is hersby given that the 28" Annual General Meeting of the Members of Delstox Stocks And
Shares Limited (Formery DSE Financial Services Ltd) will be held on the Monday, 18" Septembar 2024
at 02:30 PM. al the Board Room, DSE Howess, 3M, Asaf Ali Hoad, Mew Delhi-110002 fo fransact the
following businesa:

ORDINARY BUSINESS :

1. To receiva, consider and adopt the Audited Balance Sheet as at March 31, 2024 end the Profit &
Loge Account for the year endad on that dats and the Reports of Directors and Audifors therson.

3. To appaoint a Director in place of Mr. Mahender Kumar Gupta, who retires by rotation and being eligible,
affers himsedf for re-appointment,

By arder of the Board of Directors
For Delstox Stocks And Shares Lid.
iFoemery DSE Financial Services Lid)
Date: August 14, 2024

Regd, Office: Mahender Kumar Gupta Vined Kumar Goel
31, Aeaf All Road Chalrman Drector

Mew Delhi-110 002 DIN : 01194794 DiM : DO039088
NOTES:

a. A member entifled to attend and vate s entitled o appaint a prowsy and vate inslesd of himsed and the
proxy nesd not be a member,

b. Tha instrument appointing the proxy should, however, be deposited at the Registered Office of the
Company not less than forty-sight hours before the commencement of the Mesting,

c. Mane of the Directors seaking re-appoimtmant is related to any mambar of the Board of Directors ar
o any Management Personnal.
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Directors' Report
Dear Members,

The Board of Directors heraby submits the 28" Annual Report of the business and operations of your

company ('the Company” or 'DEEL), along with the audited financial siatements, for the financial year
anded March 31, 20024,

RESULTS OF OPERATIONS

The standalone performance of the Company for the financial year ended March 31, 2024 is
Summarized balow:

{Amount in T 000)

Particulars 2023-24 2022-23
Mat Sales Mncome from Business Operations 64321 Ba68.11
Add: Miver Income A0T16.TE S005.00
Total Income AT581.99 10873.11
Less : Expenses BOSE. 24 a536.81
ProfitLoss)before Depreciation 2048575 4336.30
Lass Depreciation 451 803.53
ProfitLoss)after depreciation and expenses 20014.75 373277
Less Cumment Income Tax 1945 91 1063128
Less Previous year adjustment of Income Tax, 1.10 313.32
Less Delerrad Tax 15544 45,08
Met Profit lLoss after Tax 2F218.18 2a01.24
Less: Dividend (Including Interim If any and final ) —_ —_
Met Profit (after dividend and Tax) 2721318 2401 .24
PERFORMANCE HIGHLIGHTS

Your direclors are pleased to report that your Company has eamed a net profit of Rs.27219.18 thousand
during the year againgt Rs, 2401.24 thousand in the previous year.

OPERATIONS

Your company is 8 member of the Malional Steck Exchange of India Limited (NSE) for Equity and Derivative
Segments and It I also member of the BSE LTD. for Equity Segment. Your Company is a Depositary
Participant {OP) of Central Depository Services Limited {COSL). Thene arg 653 number of active clienis as
on March 31, 2024 who were frading.

DEPOSITORY PARTICIPANT SERVICES
The number of Demat accounts of OF of your Company has 2820 as on March 31, 2024,
DVIDEND

To consande the resources of the Company, your Directors do not recommend any dividend for the year
ended March 31, 2024.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUGCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as thers was no dividend declared
and paid by the Company lill date.

TRANSFER TO RESERVES

In spite of profit during the current year, the Company has not made any transfer to the reserves during the
financial year ended March 31, 2024,

Ml ) e R ST e el G e A e P ]
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DIRECTORS

In accordance with the provisions of the Companies Act, 2013, and Article of Association of the Company
one of the Direciors, Mr, M. K. Gupta retires by rotation and being eligible, offers himsalf for re-appointment.
Seelng his rich exparience of capitai market, your Board recommends his reappaintment.

ANMNUAL RETURN

The axiracts of Annual Relurn pursuant 1o the provisions of Seclion 92 read with Rule 12 of the Companies
iManagament and administration) Rules, 2014 are furnizshed in Annexure 1 and is altached 1o this Report.
NUMEBER OF BOARD MEETINGS AND COMMITTEE MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

During the year, 05 Board Meatings and 07 committes meetings ware held datails of which are given in
Corporate Governance Repaort,

DIRECTORS RESPONSIBILITY STATEMENT

In accordancs with the provisons of Section 13405) of the Companies Act, 2013 the Board hersby submit lis

responsibiilty Statement—

{a) In the praparation of the annual accounts, the applicable accounting standards had been followead along
with proper explanation relating o meterial depariures;

{Bh the directors hawve selected such accounting policies and applied them consistently and made judgmeants
and estimates that are reasonable and prudent ao as to give a true and fair view of the state of affairs of
ihe company at the end of the financial year and of the profit and less of the company for that period,;

(g} The directors have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assels of the company and for preventing
and detecding freud and other irregularibas,

[di tha direciors have prepared the annual accounts on a going concern bagls; and

i2] The directors have devised proper systems fo ensure compliance with the provisions of all applicakde
laws and that such systems weare adequats and operating effectivaly.

AUDITORS

The Auditors Mis. SMA & Associates, Chardered Accountants, re-appointed at the conclugion of the 27
Annual General Mesting, in pursuant io the provisions of Section 139, 142 and othar applicable provisions of
the Companies Act. 2013, if any, read with the Companies [Audit & Auditors) Rulas, 2014, including any
gtatutory enactment or modification thereof, to hold the office from the conclusion of this 27 Annusal
Genaral Meeting till the conclusion of the 32 Annual General Meeting of the Company fo be held in 202B-
29 Financial year,

CORPORATE GOVERMNAMCE
Your Company has adopied high standard of Corporate Governance principles by ensuring strict compliance

of SEBI Guidelines and Companles Act, 2013, A report on Corporate Govemance for the year 2023-24, is
given as a separate staterment and forms part of the Annual Repor.

MATERIAL CHAMGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

Mo materlal changes and commifiments affecting the financial position of the company occurred betweaan
the end of the financial year to which this financial statement relate on the date of this report.

I e S e (1[I
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORFPTION, FOREIGN EXCHANGE EARNINGS AMD
QUTGO

The provisions of Saction 134(m) of the Companies Act, 2013 do not apply to our Company. There was no
foreign exchange inflow or outflow during the year under review,

RISK MANAGEMENT POLICY

The Company has a proper Risk Management Palicy in place.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
S0OCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility inifiatives as the
said prowisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES CR INVESTMENTS MADE UNDER SECTION 188 OF THE
COMPANIES ACT, 2013

There were no loang, guarantees or investments made by the Company under Section 186 of tha Companias
Ael, 2013 during the year under review and hence the sald proviston s nol applicabls,
PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There s an arrangement made with relaled pardies as defined under Section 188 of the Companies Act, 2013
during the year under review,

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The provisions of Seclion 178(1) relating to constitution of Nomination and Remuneration Committes are not
appficable to the Company and hance the Company has not devised any podicy refating o appointment of
Directors, payment of Manegarial remuneration, Directors gualifications, positive atiribuies, Independence
of Directors and oiher related matters as provided under Section 1733} of the Companles A, 2013,

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPAMIES
The Company does not have any Subsidiary, Joint venture of Associate Company
DEPOSITS

The Company has neither accepted nor renewsad any deposits undar the Companies Act, 2013 during the
year under review.

DECLARATION OF INDEPENDENT DIRECTORS

The provision of Companies Act, 2013 for Independent Directors was not compulsory during FY
2023-24 for the Company.

SHARES

The Company has not bought back any of its securities and also not issued any Swaal Equily Sharas during
the year under review. The Company has not provided any Stock Option Schama to the empioyeas.

PARTICULARS OF EMPLOYEES

Thars are no amplovess drawing remunaration in excess of the Emits prescribed under section 1870l the
Companias Act, 2013 read with rule 51} of the Companies (Appointment and Ramunaration of Managerial
Personned) Rules 2014, as amended,

AUDITOR'S OBSERVATION

The comments on the opinion in the report of Auditors on the financial statemants for the financlal year 20:23-
24 are as under:

A} Trade Receivables outstanding for more than six months aggregating to Rs, 7.416.681 thousand net of
cradit balances (Previous Year R, 7,386.43 Thousand) out of which Ris, 6.431.72 thousand partains o
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the Trade Receivables ss doubtful and wnder litigation for which transactons have been stopped and
balance confirmation as on 31st March 2024 have also not besn obltained. In the opinion of the
Manegement these balances are partially doubtful for recovary and hance provision for doutyiful dabls of
Rs. 6,431.72 thousand, (Previous Year Rs. 6,431.72 Thausand) has been mada in the books of accounis,
Ewven though awards under arbitration hawve been raceivad in favor of the company and sxecubtion palitions
hawe been filed in the court which are pending.

The Company has nol made provision for doubtlul debis in respect of COSL Trade Recsivables cutsianding
other than litigation cases amaunting to Rs, 328,88 thousand for more than six months as neither any
recovery process nor any legal action Is Initiated for the recovery of oulstanding dues by the Company.
However, in the opinion of the Management these balances are good for recovery and necessary action
for recovery has now been initiated.

in regard ta the above mentioned matter,

The management as a predent policy has decided to write off the bad and doutitful debis over B wears In
spite: af Arbiiration award in favor of the Company,

ACKNOWLEDGEMENTS

our Chrectors acknowladge with desp sensa of appredation for the guidance and co-operation received
from the Board and the managemeant of DSE Estates Limited Your Direclors also acknowladge for the
support and guidanca raceived from Sedurilies & Exchange Board of India {SEBI), BSE LTD (BSE), Natonal
Siock Exchange OF India Lid (MSE), Central Dapository Sarvicas Lid.(CDSL), Bankears, local administration
and agencies and patronags for the extendad during the year. Your directors express deep sensa of gratitude
for he cooperation extanded by the sub brokers! autharized persons and members of the staff at all levels
im Improving the trading volumes and in ensuring the progress of vour company Waar on year,

For and on behalf of the Board of
For Delstox Stocks And Shares Ltd,
(Formery DSE Financial Senvices LId)

Date: August 14, 2024 Mahender Kumar Gupta Vinod kumar Goel
Placs ;| Maw Deihi-110 002 Chairman Direcior
DM : 01184759 DA ; ©O030086
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Corporate Governance Report

1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company believes that the Code prescribes only a minimum framework for governanca of a
business corporate framework. The company recognizes that transparency, disclosure, financial
controds and accountsbility are the pillars of any good system of corporate govemance. The
Company pursues growth by adopting best corporate practices and disclosures in order 1o enhance
the long term walus and aspiration of stakeholders, Good Corporate Governance, apart from
Ennanclng the image of company, also helps In retaining stakeholders’ confidence on a sustainable
a3ls.

2, BOARD OF DIRECTORS
A. Composition and Category of Directors:

The composition of the Board of the Company Is governed by the Aricle of Association of the
Compary, The Direcloss can be nominated by DSE ESTATES LIMITED (formerdy Delhi Stock
Exchange Lirmited).

E. As on March 31, 2024 there were following Directors on the Board of the Company:-

ﬁr. Mame Directorship Dale of Appaintment
8
1 Mr. MK Gupta Director 01.03.2016
2 M. Virender Kumar Yadav Director 01.04_2022
3 MrNingd Kumar Goel Directar 05.01.2018
C. In the financlal year 2023-24 the attendance of Directors is as follows:-
Sr. Marme of Director Dale of Datecf Board Mesfings Board  Committee Committes
Mo, Appontment Cessalion  heldduring  Mestings  Mestings  Mestings
the fenure  sttended  hald during  aftanded
the tanure
1 Wi bM.K. Gupla 01.03.216 - 5 5 7 T
2 . Virender Kumar Yaday 01.04 2022 . & B 0 0
3 Mr Vinod Kumar Gosl 050 2018 - 5§ 5 T 7
3. BOARD MEETINGS
BOARD 1 F 3 4 5
MEETING
11.05.2023 11.07. 2023 12.08.2023 . 10.2023 12.04. 2024
Tima 0330 MM D400 PR 01 :00FK A30FM 230 P
Wenue Beard Room, Baard Boom, Biasrd Rioom, Board Room, Beand Room,
A Asal Alivoad, 30 Asal Al road, 31 Asaf Al road, 31, Asaf All rosd, &1, Asaf Ali road,
Mew Delhi-02 Mew Della-02 Mew Dehi-02 e Dralhi=02 ey Dedhi={2
4. COMMITTEE MEETINGS
COMMITTEE MEETING Date Time Venue
1 Audit Commifles Mesting 12082023  12.00 Moon Board Room, 31,A%al Ali road New Delhi-02
2 Imemal Teth & Cyber Securiy 05.05.2023 01:00FM Boand Room, 37, Asal Ali moad New Delki-02
3 Imverstmen] Commillse Meeling 16.08.2021 Da.O0FM Board Room, 3'1,Asal Al moad Hew Delle-02
4 |mernal Tech & Cyber Security e, 12,2083 (5. 00FM Brard Room, 31,Asaf Ali road New Dedhi-02
5 Irvasiment Commitiee Meeting 26.03.2024 DL.O0PM Board Rocen, 3, Asal Al road New Dehi-02
& Day 1o Day Committae Meating 11.052023 (2:30PM Board Room, 31, Asaf Ali mad New Dehi-02
7 Day 1o Dy Commition Meoting 10.05.2021 D3:-30PM Board Rocm, 37,45l All road New Defhi-D2
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5) GENERAL BODY MEETINGS

Location and time of @st three AGME and EGM ane as Iolows s

For the 2020-21 2021-22 20E2-23

Financial year

AGM 25 26 2m

Date September 30, 2021 September 23, 2022 September 22, 2023

Tima 4:30 PM 4:30 P.M £:30 PM

Venue Board Room, Board Room, Board Room,
31 Asaf Al road, 31, Asaf Ali road, 31, Asaf Ali road,
New Delhi-02 Mew Dialinl-02 i Dlki-02

Whether any special resolution was passed during last year through Postal Ballot :
The rules of postal ballet are not applicable to the Company being an un-isted Company,
6. DISCLOSURES

i} Dwring the year there have bean no materially significant related party transactions that may
hawe potential conflict with the interast of the company al large excapt rading By the Direciors,

i} The Company has complied with the requirement of the SEBI, Sicck Exchanges & CDSL and
other regulatory authorities as applicable from time fo fime.

ity During the year 2023-24 the Company has paid Bs 510,000 (previous year B3 565 00/ as
sitting faes o the DiFectors.
7. GEMERAL SHAREHOLDERS INFORMATION
il 28th Annual Gensral Meating
Date & Time :| Monday. Sepbember 168" 2024, at D4:30PM
Venus 2| Board Room, DSE Howsa, 31 Asaf Ali Road, New Dalhi -110002

iiy Financial Year:
The Company's financial year was from Apeil 1%, 2023 to March 319, 2024

iii) Address for the Correspondence:

Delstox Stocks And Shares Limited

(Formerly DSE Financial Services Lid)

DSE Housa, 2/1, Azaf Ali Road,

Mew Delhi-110002,

Phona Mo, 011- 4101094 1/42/43

Official website iz http:/wew.dssl.eo.in
Investor's Grigvancas |.D. is grievancesi@dssl coin

For and on behalf of the Board of

Delstox Stocks And Shares Limited
{Formerly CSE Financal Services Lid)

Mahender Kumar Gupta Vinod Kumar Goel
Chairman CHirecior
Date; August 14, 2024 ; .
Fiace: Nw Dalhl DM : 1184784 DIN ; 00039086
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Form Mo, MGT-8
EXTRACT OF ANNUAL RETURN

&5 on the financial year ended on 315t March 2024

Pursuant o Section 92 (3) of the Companlas Act, 2013 and
Rude 12(1) of the Company (Management & Administration) Rutes, 2014

L REGISTRATION AND OTHER DETAILS:

i CIN v UBT110DL1996PLCOTIOT3
ii} Feagistration Date 1 ZRAGMO08
i} Mame of the Company : DELSTOX STOCKS AND SHARES LIMITED
iv) Categary / Sub-Category of the Company :  Company Limited by shares
v) Address of the Regd. Office : DSE HOUSE

& contact detalls 31, ASAF ALl ROAD,

Mew Delhi - 110002

i) Whether listed company ! Mo
vil] Marne Address & Contact details : HMIL

of the Regisirar & Transfer Agent, if any

H. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
Alfthe business activilies contributing 10 % or more of the total umoverof the company shall be stated:-

51, | Name and Descriplicn NIC Code of the % to total turnover
Mol of main products [ services Product! sarvica ofthe company
1 | BEROKING SERVICES FOR DEALING EA00 100
OF SHARES AND SECURITIES ON
EXCHANGES

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

5. | Mame andAddress CINIGLN Huodding { %ofshared  Applicable
Mo ofthe Company Subsidiary held Section
Associate
1. | DSE ESTATES LTD. U1 2000184 TPLCO01239 HOLDING 100 287
(Formerty Delhi Stock
Exchange Lid)
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V. SHARE HOLDING PATTERNM
{Equity SBhara Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Calegory of Sharshaolder Mo, of Shares hald at the Mo. of Shares held % Change
heginning of the year al the end of the vear during
the year

Demat|Physical| Total | “%oof |Demat| Physical| Total| %ol
Todal Total
Shares Shares

(&) Promoters Hochange

1 Indilan

ia) Individuals! HUF 0 0 0 0 o 0 o

(b} Cantral Govarnment!
State Government|s) 0 o ) 0 0 i 0 o

(¢} Bodies Corporates® 0| E9904| 59904 90.00 0 50904) 50004 | 0000
(d) Banks/Fl 0 o o o 0 0 i 0
(&) Any Others{Specily)

Represantative of DSE 0 B Bl 0.0 Q0 a & 0.0

Sub Total{A)1) o| coooo| Goooa| 100 0| ©000D) GOOOO| 100

Foraign
MRVIndividuals

Cither findividisls N I L

Bodies Corporate
Banks/FI|

Any Others{Specify)

& G TFE R

Sub Total{A)2)

Total Shareholding of
Promoterand Promoter
Group (A)= (AJ1)+{A)2) 0| 60000| s0000( {00 0] G000 | GH000 100

(B} Public shareholding

1 Institutions

{a) Mutual Funds!/UTI

{b) Banks/Fl

{¢) Central Government/
Stats Govemmentis)

{d) Vanture Capital Funds

(e) Insurance Companies N l L

{f) Flis

{g) Foreign Venturne
Capital Funds

{h) Any Other (specify)

Sub-Total (B)(1)
LY OOl o TURZ SR o R e i EERE s Th e PR B




©Ds3L

Delstox Stocks And Shares Lid.

{Formerly DSE Financial Servicas Lid)

2 Hon-institutions

(a) Bodies Corporate
i} Indian
i} Ovarseas
(b} Individuals
I. Individual shareholders
holding nominal ghare
capitalupto T 1 lakh
ii. Individual shareholderg
hodding nominal
share capital
inexcesaof T 1 lakhs

Sub-Total [B)Z)
(B} Total Public
Bhareholding
(B)=(B)}{1)HB)z)
{C)Shares held by
Custodian
for GDRs & ADRs
GRAND TOTAL
(AHBHGC) a| o0000| GO000 100 0| Go0000 Eﬂﬂﬂq 100
"DELSTOX STOCKS AND SHARES LTD. IS WHOLLY OWNED SUBSIDIARY OF DSE ESTATES LIMITED
(i} Shareholding of Promoters
al. MAME OF SHAREHOLDERS Shareholding at the Shareholding atthe end % change
Mo, baginning of the yaar ofthe year g e
holding
Mao. of % of %of ! Nooof Wof Sof | during
Shares total] Shares | Shares folal | Shares tha
shares| Pladged shares | Pladged year
of the| fencum- afthe | | encum-
Company| bered Company barad
o iokal ko total
shares shares
i OSE ESTATES G000 100 i} &0000| 100 i MIL
LIMITED
(incleding & representative)
TOTAL BOO00 100 0 &0000| 100 a KIL
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{ii} Change in Promoters’ Shareholding : Mo Change

21 Particudans Shareholding atthe Cumubative Shareholding
Mo, beginming of the year during the wear
Ma. of % of tofal Mo, of %% of total
shares sharas of shares ghares of
the company the company
1 Atthe Beginning of the year
2 Datewise Increase [ Decrease in

Promolers Sharehaolding
durimg the year apacifying

the reasons forincrease ) decrease ND EHAHGE

{ .. allotment/ transfer / bonus /
sweaal equity stc);
3 Althe End of the ywaar

(iv] Shareholding Pattern of TOP TEN Shareholders
{other than Directors, Promoters and Holders of GDRs and ADRs):

Sr. | Foreachofthe Shaneholding al e Shareholding aithe
Moo | Topi0 beginning ofthe year end af the year
Shareholdar's
Mo. of o of Mo, of o ol
Shares todal Shares hedal
Shares Shares
of the af the
CINmpany CHmpany
1. B, W, KL YADAY b 1] 1 L]
2, br. Mahender Kumer Gupta 1* 4] i 0
i br, Vinod Goel i 1} 1 0
d. bdre. Mesta Lodha 1 a 1 i}
B, bir. Ramdeen Marya 1 a 1 0
. Mir. Anurag Sharma 1™ Q 1 Li]
"agz romings of DSE Estates Lid
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(v} Shareholding of Directors & KMP : NIL
&l Sharehokding al the Cumulathye Sharaholding
Mo, end of tha year during the year
Mo.of % of total Mo, of % af iotal
sharas shares of sharas sharas of
the company e ComipaEny

i Althe Beginning of the vear

Datewlse Increase / Decreassin
Promaters Shareholding

during the year spacifiying

i &.g. allotment Mtransfer  bonus
ewneat equity eie) !

< Atthe End of the year

the reasons for Increass | decrease

N

1L

V. INDEBETEDNESS : NIL

Indebtadness of the Company including intereat outstandingaccrued but not dwe for peyment

Sacured Loans

excluding
deposits

Linsecured

Loans {Advances

(e posits

Tota
Indabdad-
nss

Indettednessat the beginreng
of the financial year

i} Principal Amaount

ii} intarastdus but not paid

(i} Interast accrued but nat due

Total (+ik+iii)

Change in Indebtedness during the
financial year
* Addition
* Reduction

Het Change

Indebtedness at the end of tha
Financhal Year

) Principal Amount
i} Imterest due but mat paid
i} Imt=rest acerusd bulnat dus

Total (F+il+iii)
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¥l. REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL
A Remuneration to Managing Directer, Whale time director and for Manager

Bl
L ]=]

Particulars of Remuneration

Surender Singh (Manager)

B e M

Gross Salary

{a) Salany 83 per provisions
cantained insecion 17(1)
of the Income-taAct, 1961

{b) Value of perquisites uis17(2)
of tha Income-iax Act, 15961

) profit in liew of salany under
section 17(3) afthe
Income-tax Act, 1961

Stock Option

Sweat Equity
Commizsion - ag % of Profit
Others, please specify

BOB020/-

33610-

Tatal Amaunt

609520/

36104

Total &
Ceiling as perthe Aot

B43520/-

B. REMUNERATION TO OTHER DIRECTORS:

&,

no

Particukars of Remunseration

Marne of the Direciors

Tolal
Amovnt

Independent Direchor

a} Fae for attending Board
Committea Mesting

b} Commission

o) Other, Plaase Spacify

Tatal (1)

CHhar Mon-Exgculbve
Direciors

e L B

Mr Virender.
Kr, Yadaw

BAr. Wined
Kurmar Goed

TOTAL
AMOUNT

a} Fae for attending board
Commities Meating

b} Comméashon

c) Other, Please Specify

0.1

46.83

45,83

Tatal (2)

Q.1

46.89

45,590

Tokak (B)={ 1+2)

Total Maregperiad
Remuneration

Crverall Cailing a5 per the Act

e b R e e e e 1
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C.REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGERWTD

000
Particulars of Remuneration Key Managerial Personnel
&l CED Company CFO Total
ek, Secratary
1 Gross Salarny
(a) Salary as perprovisions
contained in section 17(1)
of the Income-tax Act, 1961 il MIL il MIL
{b) Value of perguisites ufs17(2)
ofthe Income-tax &ct, 1961
{c) profit in liew of ealany under
saction 17(3} ofthe
Income-tax Act, 1961
2 | StockOption
3 | SwealEquity
4 | Commizsion -as % of Profit
g | Others, please specify
Total MIL NIL
Vil. PENALTIES!PUMISHMENT/ COMPOUNDING OF OFFENCES:
Type| Seclion ofthe Briaf Detalis of Authorty Appeal made,
Companies Act Dascription Panafty/Punish | (RO/MNCLT! | ifany (give
mentiCompe- Court Detaiis)
uniding fees
imposad
A, COMPANY
Peanally MIL MIL MIL NIL
Punishrmesl MIL HIL HIL MIL
Compounding MIL HIL HIL MIL
B. |DIRECTOR
Panakty MIL MIL MIL MIL
Punishment MIL MIL MIL MIL
Compounding MIL NIL HIL MIL
C. |OTHEROFFICERS
IMDEFAULT
Panalty MIL MIL HIL MIL
Pumishment MIL MIL MIL MIL
Compounding MIL MIL MIL MIL
Far and on bahall ofithe Boand of Directors
For Delstox Stocks And Shares Limited
{Formarty DSE Financial Semvices Lid)
Date - August 14, 2024 Mahender Kumar Gupta Vinod Kumar Goel
Place: New Delhi Chairman Director

DIN : 01194791 DIN : 00039086
o e S e i e e I e e ]
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FORM NO. AQC -2

(Pursuant to clause (h) of sub-section (3} of section 134 of the Act and Rule 8(2)
of the Companies (Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered Into by the company with refated
parties referrad to in sub section (1} of section 188 of the Companies Act, 2013 including certain arm's
langth transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis

BL. Particulars Detalls

M,

a) Mame {3} of the related parly & nature of relationship MIL

b} Mature of confractsfarangemantsiansactan MIL

] Duration of the contracts/amrangemeants/transaction MiL

d} Salient terms of tha coniracls or arangements or MIL
transaction Including the value, if any

gl Justification for entering inlo such contracts HiL
of arrangements or fransactions’

fi Date of approval by the Board ML

gl Amount paid as advances, if any HMIL

h} Dale on which the special resolution was passed in MIL
Ganeral mesting a3 required undar first proviso to section 188

2. Delails of contracts of arrangements of transactions nol al Arm's length basis,

SL. Particulars Dietalls

Mo.

a) Mama {s) of the related parly & nalure of retationship DSE Eztates Lid
Hodding Company

b Malure of scontractsfarrangementsiransaction Space for Operations

) Diration of the contracis/arrangemenisiransaction Continuing from
January 05,2018

d} Salient farme of the contracts or arrangaments or transaction Rs. 2100/ as Rent and

including the value, if amny R 10000/ for Electricity

per manth

@) Date of approval by the Board 05.01.218

f) Amount paid s advances, if any MIL

Far and on behalf of the Board of
Delstox Stocks And Shares Limited
{Famarly DSE Faancisd Seraag Lid)

Mahender Kumar Gupta

Chairman

Date : August 14, 2024 Vinod Kumar Goel
Piace : New Dedhl. Director
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SMA & ASSOCIATES
Chartered Accountants

Delstox Stocks And Shares Lid,

(Formerly known as DSE Financial Services Lid)

04101 T8, Ravinder Plaza, Abdul Aziz Read
Harol Bagh, Mew Daihl-110005

Ted. : £AGHETASE

Exmall 7 smacaparinars gl gmail.com

Independent Auditor’s Report

To
THE MEMBERS OF
Delstox Stocks And Shares Limited

Report on the Audit of the Standalones
Financial Statements

Opinion

Wa have audited the financial stalements of
DELSTOX STOCKS AND SHARES LIMITED
(Fermerly Known as DSE Financial Services
Limited) which comprise the balance sheet as at
31st March 2024, and the statement of Profit and
Loss and statermant of cash flows far the vear than
endad, and notes to the financlal statements,
including & summary al significant accounting
palicies and other explanatory Informaticn,

In owr opinion and to the best of our iInfarmation and
according to the explanations given bo us, the
aferesaid financial statements give the information
resguired by the Acl in the manner go required and
give a true and fair view In conformily with tha
accounting prnciples ganerally accepted in India, of
the state of affairs of the Company as at 31st March,
2024, s profitfoss and its cash flows for the year
ended on that date.

Basls for Opinion

We conducted our audit in accordance with tha
Standards on Auditing (SAs) specified under section
143{10} of the Companies Act, 2013, Dur
responsibilities under those Standards are further
described in the Auditor's Responsibilittes for the
Audit of the Financial Statemants seclion of our
report. We are independent of the Company in
accordance with the Code of Elhics issued by the
Institute of Chariered Accountants of india together
with the alhical requirements that are relevant fo ocur
audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the Code of Ethica. We believa
that the audit evidence we have obtalned s sufficient
and approprigte to provide a basis for cur opinion.

Responsibilities of Management and Those

Charged with Governance for the Financial
Statements

The Company's Board of Directors is respansible for
the matiers stated in section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation
of thesa financial statemenis that give a Inse and fair
view af the financial position, financial performanca
and cash flows of the Company In accordance with
the accouniing principhes genarally acceptad in india,
including the accounting Standards specified under
section 133 of the Acl. This responsibility also
includes maintenance of adequale accounting
records in accordance with the provisions of the Act
Tor safeguarding of the assels of the Company and
for preventing and delecting frauds and other
irregularitios; selection and application of appropriate
accounling policies; making judgments and
eslimates that are reasonable and prudent; and
dasign, implamentation and maintenance of
adequate Internal financial confrols, thal ware
apefating affectively for enauring the accuracy and
completeness of the acocounting records, relavant 1o
e preparation and presentation of the financial
atatemanis that glve a true and fair view and are free
from materal misstaternent, whedhar due to frawd or
ETTar,

In praparing the financial slatemenis, management
I8 responsible for assessing the Company’s ability
o continue as a going concem, disclosing, as
applicable, matters related to going concerm and
using the going concern basis of acoounting unbess
management eithar intends (o liquidats the Company
ar o cease operations, or has no realistic altarnative
but to do a0

Those Board of Directors are also responsible for
ovarsasing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the
Financlal Statements

Our abpectives are 1o oblain reasonabla assurancs
about whether the financial statements as a whols
are free from materlal missiatemsnt, whether dus to
fraud or arror, and 1o ssue an audilonr's report lhat
inciudes our opinion, Reasonable assurance is a
high level of assurancs, but s not a guarantee that

L 1 (e ot ol e o L g mo LR S S e, T T




AUDITORSE' REPORT....Confd,

an audit conducted in accordance with S&s will
always detect & materlal misstatement whean it
axists, Misstatements can anse from fraud or emor
and are considered material if, individually or in the
aggregale, they could reascnably be expacied to
infleence the sconomic decizions of usars taken on
the baszis of these financial statements.

As part of an audit in accordance with SAs, wa

exercise professional judgment and maintain

professional skepticiam throughowt the audii. Wa
also:

» ldentily and assess the risks of material
misstatemant of the financial statemants,
whether due to fraud or ermor, design and perform
audil procedures responsive o those risks, and
cbiain audit evidence that iz sufficient and
appropriale 1o provide a basis for our opinion.
The rigk of not defecting & maierial missiaternent
rasulting from fraud is higher than for one resulting
from error, 2 frawd may invotve collugion, forgery,
Intantional omissions, misrepresentations, or the
owermde of internal control,

= Obtain an understanding of internal control
ralavant o the audit in order to design audil
procedures that ere appropriate In the
cirgumsiances,

= Ewvaluate the appropriatenass of accounting
policies used and the ressonabieness of
accounting estimates and related disclosuras
made by managament.

= Conglude on the appropriatensas  of
management's use of the going concam basis
af accounting and, based on the audd evidence
abtaired, whether a matesial uncerainly axisls
related to events or conditions that may cast
significant doubl on the Company's ability to
confinue 86 & going concarmn, fwe conclude that
& malerial uncertainly exists, we are required o
draw attention in cur suditor's report to the related
disclosures in the financial statements or, if such
diaclozures are inadeguate, to modify our
apinion, Qur conclusions are based on the audit
evidence obtained up to the date of cur suditor's
rapart. Howevar, fulure events or conditions may
cause the Company to cease o continua as a
Qoing Comcem,

= Evaluate the overall presentation, alructure and
canient of the fmancial statemants, induding tha
digclogures, and whather the financial

Annual Repart 2023-24

statements reprasent the underlying transactions

and evenis in a manner that achieves fair

presentation,
Materiality i= the magnitude of misstatements in tha
standalons financial sialements thal, individually or
in aggregate, makes it probeble that the economic
decisions of a reasonably knowledgeable user of (ha
standalong fingncial stetements may be influenced,
We consider quantitative maberfality and qualitative
factors in (i) planning the scope of ouwr audit work
and In evalualing the results of aur work; and (i) to
evaluate the effect of any identified miestatamants
in the standalons financial statemants.

We communicate with those charged with
goviernanca ragarding. among other matlars, hea
planned acope and timing of the awdit and significant
audit findings, including any significant deficiencies
in intermal control that we Identify during cur audit,
We alzo provide those charged with governancs with
a siatemani that we have complied with relevant
ethical requirements regarding Indepandencs, and
{o communicate with them all refationships and other
matters that may reasonably be thought to bear on
our independence, and whera applicable, relaled
safeguards.

Emphasis of Matter

Wa draw attantion in respact of following matter-

1. Hofe Mo, 20.B.4 (A} Trade Receivables
aulstanding for more than six months
aggregating o Ra. T 415,61 thousand net of
credit balances (Previous Year Rs. 7,386.43
Thowsand) out of which Rs. 6431.72 thousand
pertaing to the Trade Recelvables as doubiful
and wnder litigation for which transactions have
been siopped and balance confirmation as on
st March 2024 have also not besen oblained.
In the opinlon of the Managemenl fthese
balances are partially doubtiul For recovery and
hence provision for doubtful debls of Rs, 5,431.72
thowsand, {Previous Year Rs. B6,431.72
Thousand) has been made in the books of
accounts, Even though awards under arbitration
hawe been recelved in favor of the company and
executon petitions have been filed in the court
which are pending.

2, Note No, 20.8.4 (B) The Company has not made
provision for doubtiul debts in respect of COSL
Trade Recelvables ouistanding other thamn
litigation casas amounting to Rs. 928 88

il £ S Y R e ey U=
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thousand for more than six months as neither
any recovery process nor any legal action is
Initiated for the recovery of outstanding dues by
the Company, However, In the oplnlon of tha
Management these balances are good far
recovery and naecessary action for recovery has
R Baparn infiabed.

Report on Other Legal and Regulatory
Requirements

1.

2.

As required by the Companies (Auditor's Report)
Chrder, 2020 (“the Order”), issued by the Caniral
Govarnment of India in terms of sub-section (11
of section 143 of the Companies Act, 2013, we
give im the “Annexure &' a statement on tha
matiers spacified in parsgrapha 3 and 4 of tha
Crder, to the exient applicable,

A required by Section 143 [3) of the Act, we

report that;

a) We have soughl and obtained all the
Information and explanations which to the
best of our Knowledgs and balief wera
necessary for the purposes of our audit,

B) In our opinion, proper books of account as
required by law have been kept by the
Company 30 far as [t appears from our
examination of those books,

¢} The Balance Sheet, the Statement of Profit
and Loss and the Cash Flow Statament deall
with by thiz Repor are in agreement with
the books af account.

d) |n our opinion, the aforesaid financial
statements comply with the Accounting
Standards specified under Seclion 133 of
the Mct, resd with Rule T of the Companies
(Aceounts) Rules, 2014,

g} Om the basis of the writlen representations
received from the directors as on 315t March,
2024 taken on record by the Board of
Directors, none of the directore iz diequalified
gs on 31st March, 2024 from being
appointed as a director in terma of Seclion
164 (2] al tha Act.

fi In our opinion, the company has nol paid
any type of managerial remuneration during
the financial year 2023-24 which qualifies for
requizite approvale mandated by the
provisions of Saciion 197 of the Companies
Aet, 2013 read with schedule W of the
Companies Act, 2013,

)

h)

iii.

.

Delstox Stocks And Shares Litd.

(Formerty known as DSE Financial Services Ltd)

With respect o the adequacy of the intamal
firancial contrals with reference to financial
statements of the Company and the
operating effectiveness of such controls, refer
o our separale Report in "Annexure B",

With respact to the othar matters to be
included in the Auditor’'s Report in
accordance with Rule 11 of the Companies
{(Audif and Auditors) Rules, 2014, in our
opinign and o the best of our information
and according to the explanationa given to
L1]:

The Company does not have any pending
litigations which would impact i1s financial
position.

The Company did not have any long-term
contracts including derivative contracts for
which there were any material foresesable
lozses.

There were no amounts which were required
to be transterred to the Investor Education and
Protection Fund by the Company.

@) The managament has represented that,
1o the best of its knowledge and belisf,
other than as disclosed in the notes to
the accounts, no funds have been
advanced or boanad or invested (aither
fram borrowed funds or share premium
ar any other sourcas or kind of funds)
by the company to or In any other
personis) or entity(ies), including farakgn
entities (“Intermediaries™), with the
understanding, whelher recordad in
writing or otherwize, that the
Intermediary shall, whether, directly or
indirectly lend ar invest in other parsons
of antities Identified in any manner
whatasoawer by or an behsli of tha
company (“Ultimate Benaeficlaries”) or
provide amy guarantes, security or the
like on behall of the Ultimate
Beneficiaries;

{B) The management has represented, that,
io the best of its knowladge and balied,
other than as disclosed in the notes to
the accounts, no funds have been
recelved by the company from any
persan(s) or enttyes), Including foreign
entifies ["Funding Parties®), with the
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understanding, whether recorded in
wriling or othersise, that the company
shall, whather, directly or indirectly, lend
of invest in other persons of enlities
identified In any manner whatsosver by
af an behall of the Funding Party
("Ultimate Bensficianas™) or provide any
guarantas, security or The like on behalf
of the Ultimate Baneficiaries; and

ic) Based on such audit procedures that
have been considered ressonable and
appropriate in the circumstances,
nathing has come fo our notice thal has
caused ws to belleve that the
representations under sub-Hause () and
(i) of Rule 11(e), as provided under (a)
and (b} above, confain any malerial mig-
atatemeant.

v Modividend havi been declared o pald during
the year by the company.

vi. Based on our examination which included
test checks, the company has used an
accounting softwara far makntaining i3 books
af account which has a feature of ecording
audit tra@ {edit log) facility and hea same has
operated throughouwl the year for all releavand
transactions recorded in the software.
Further, during the course of our audil we
did not come acrees any instanca of audit

trail featura belng lampered with,

For SMA & ASSOCIATES
Chartared Accountants

FRM.- 03512N

PARTHER

F.C.A. AYUS5H MITTAAL Place: New Delhi
M.No. 544334 Date:14.08.2024

UDIN Mo.: 245443 34BKSQEVSE01

Annaxure A

The Annexure referred to in paragraph 1 of Our
Report on “Other Legal and Regulatory
Reguiremants.”

Ve report that;
I, (&) (A} The company has maintained proper
records showing full particulars, Including

quantitative details and situation of Propary,
Plant and  Equipment;

{B) The company has maintained proper
records showing full particulars of intangible

]

e}

()

&)
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B55813,;

Sccording 1o the information and
explanations given o us and on the basis of
agur axamination of the records of tha
Company, the Property, Plant and
Equipmant have been phivsically verified by
the management at reascnabde infervals; no
malarial discrepancies wers noliced an such
verification;

According to the information and
explanaticns given to us and on the basis of
our examination of the records of the
Gompany, the fitke deeds of all the immovable
properties (other than properties where the
company is the lessee and the lease
agreaments are duly execulad in favour of
the lessea) disciosed In the financial
statements are held in the nama of tha
COmpany,

According to the information and
aexplanafions given 1o us and on the basis of
our examination of the records of tha
Company, the company has not revalued s
Property, Plant and Equipment (inciuding
Right of Use assels) or intangible asseis
during the year. Accordingly, the reparting
under Clause 3(i}d) of the Order iz nol
applicable to the Company.

Adccording to the information and
explanations given 1o us and on the basis of
our examination of the records of the
Company, there are no proceadings hava
been Inifiated or are pending against the
company for holding any benam| property
undar the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made
(hereunder.

Tha Company is not carmying any inventony eithar
during the year or &t the year and, thus ralated
clause of the sald order is not applicable to the
company and hence not commented upon

According to the Informatian and explanations
givan to us and on the basis of our examinalion
of the records of the Company, the company has
not been sanctioned during any point of tima of
the year, working capital limits in excess of five
crore rupees, in aggregate, from banks of
financial Institulicns on the basis of security of
cument asseis and hence raporting under clausea
Sk of the Ordar is not applicable,
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IV, According to the information and explanations

given to us and on the basla of our examination
of the records of the company, the company has
not made invesimenis in, nor provided any
guaranies of security or granted any loans ar
advances in the naiure of loans, secured or
unsecured, 1o companies, firms, Limited Liahilty

Partnerships or any other parties during the year,

Accordingly, provizions of clause 30a), 3lib),

3(i|)(c), A)d), AliE)(e) and 3T of the Qrder

are not applicable o the Company,

{a) According toe the Information and
oxplanalions given to us and on the basis of
our examination of the records of the
company, tha inveastments madse,
guarantees provided, securily given and the
terms and conditions of the grant of all loans
and advances in the nature of boans and
guaranfeas provided are not prime facie
prejudicial o the company’s inberast

According to the information and
explanations given o us and on the basis of
our examination of tha records of the
Company, in the case of loans and advance
in tha nature of loam given, in our opinkon the
repayment of principal and payment of
interasi has bean slipulated and tha
repayments or recelpls have been regular,
According to the Information and
axplanations glven to us and on the basis of
our examination of the records of the
Company, as thers is no any owardue loan
amounts for more than 50 days granted fo
the pariies

{b)

(e

(d} According to the information and
axplanations given 1o us and on the basis of
pur examination of the records of the
Company, as there & na any loan or advance
in the nature of loan granted which has fallan
due during the year, has been renewed or
extandad or fresh leans grantad to satlle tha
overdues of existing loans given to the same
parliss.

Acocording to fhe information and
explanations gheen o us and on the basis of
our axamination of the records of thea
Company, the company has not granted any
loans ar advances in the nature of loans
either repayabla on demand or withoul
apecifying any terms or pariod of repayment.

(e}

V.

WVIL

VIll.{a) Accarding

X,

X,

According fo the information and explanations
given to us and on the basis of our examination
of the records, in respect of loans, investments,
guarantees, and security, provisions of section
185 and 186 of the Companies Act, 2013 have
baan complisd with.

The company has not aoccepled any deposits or
amounts which are deamed to ba depoasils
covered wnder secltions T3 to Té of the
Companies Az, 2013, Accordingly, clause 3(v)
af the Order is not applicable.

The Central Government has nat specified the
maintenance of cost records by the company
under section 148 (1) of the Companies Act.
Accordingly comment upon is nof applicable to
the company.

to the information and
egplanalions glven to us and an the basis of
aur examination of the records of the
company, the company s regular in
dapositing undisputed statutory duss
including Goods and Services Tax, Incomme-
bax, sales-lax, service tax, duty of customs,
duty of excize, valee added tax, cess and
any other stalutory dues to the appropriate

guthorities.

According to the information and explanatian
given to us there wera no outstanding
statutory dises as on 315t of March, 2024
for a period of more than six months from
the date they becarme payable.

According o the Information and explanations
given to us and on the basis of our examination
of the records of the company, the Company has
not surrendered or disclosad any fransaciions,
previcusly unrecorded as income kn the books
of account, in the tax assessments under the
Income Tax Act, 1961 as income during the yaar.

{a) According to the information  and
explanations ghwen to us and on the basis of
our axamination of tha records of the
company, the company has not defaulted in
repaymant of Ioans or other borrowings of in
the payment of interest thereon fo any lender
According to the infermation and
explanations given to us and on the basia of
our examination of the records of the
company, the company has nol bean
declarad a willfiul defaultar by any bank or

(b)
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(b

(e}

(d)

(e}

XLo(a)

By

Xl {a)

finencial institution or other lender.

Agecording ta  tha information and
explanations given fo us by the
managament, the Company has nol
obtained any term loans during the year.
Accordingly, clause ix)c) of the Order is
not applicabda.

According to the information and
axplanations given to us and on an ovarall
examination of the balance sheet of the
Company, we report thatl no funds raised on
short term basis have been used for long
term purposes by the company.

In our opinion and according 1o the
information and explanations given by the
management, the company itsell is a
subsidiary company and does not having any
clher subsidiary, associate or joint venture
and therafore has not isken any funds from
any enlity or person on account of or to meet
the obligations of its subsidiaries, assotiates
or joint ventures. Accordingly, clavse 3ix){a)
Is ot applicable.

The Company Itself i a8 subsidiary company
and does not having any othar subsidiary,
assocate of [oint veniure and therefore does
nob hold any investment in any subsidiarny,
asaociate or joint veniure (as defined under
the Act) during the year ended 31 March
2024, Accordingly, clause 3iix}f) Is not
applicabla.

Thea coempany has not raised any monay by
way of initial public offer or further public offer
{incleding dabd Insiruments) during the year,
Accordingly, clause Hx){a) of the Order is
mol applicable.

Agcording to the infoarmation and
explanations given fo us and on the basis of
our examination of the records af the
Company, the company has not made any
prefarential allotmant or private placemant
af shares or canvertible debentures (fully,
partially or optionally convertibie) during the
yaar. Accordingly, clause Jx)(b) of the Onder
is nol applicable.

Based on examination of the books and
records of the Company and according fo
the information and explanations givan fo ue.
Mo fraud by the company or any fraud an

(b

(e
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tha company has bean noficed or reporied
during the course of audit,

According to the information and
axplanations givan o us, no feporl undes
sub-section {12) of section 143 of the
Compankes Azt has been fled by the auditars
in Form ADT-4 as prascribed under rube 13
of Companies {(Audit and Auditors) Rules,
2014 with the Central Government;

According to the Information and
explanations  given 1o uws by the
managemant, no whistle-blower compiaints
had besn recaived by the company.

Xil. The company is nol a Nidhi Company.
Accordingly, clause 3i{xil){a), 3{xil}(b) and
alxiide) of the Crder is not applicable.

XV Im our opinion and according fo the information
and explansations given to us, all transactions
with the related parfies are in compliance with
sechons 177 and 188 of Companias Acl, whara
apolicable and the detafls have been disclosad
in the fnancial staternents, as required by the
applicable accounting standards;

¥, Based on infermation and explanations provided
to us and our audit procedures, the company
has an intermal audil system commensurate with
the size and nature of iz business.

2V In our opinion and asccording to the information
and explanations gheen o usg, the company has
not entared inte any non-cash transactions with
directors or persons connected with him and
hence, provisions of Section 1892 of the
Companies Act, 2013 are mot apphicable to the
Company.

XVIL (a)

(b}

In our DOpinion and based on our
examination, the Company is not required
to be ragistered under section 45-18 of the
Fesene Bank of India Act, 1934 (2 of 1534),
Accordingly, clawse 3(xvijia) af the Order is
not appicable.

In our Opinion and based on our
examination, the Company has nol
conducied any Mon-Banking Financial or
Housing Finance activilles without a valid
Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve
Bank of India Act, 1034, Accordingly, clause
Aavid{b}) of the Order is not applicabls.
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(¢} In our Opinion and based on our
examination, the Company is not a Core
Investmant Company (CIC) as defined in the
regulations made by the Reserve Bank of
india. Accordingly, clause 3(xvi)(c) of tha
Order s not applicable.

AVIIl, Based on our examination, the company has
not incured cash kosses In the financial year
and In the immediately preceding financial year.

XIX. There has been no resignation of the statutory
auditors during the year. Accordingly, clause
3xvill) of the Crder is not applicabla.

¥x. According to the information and explanations
given lows and on the basis of the fimanclal ratios,
Bgeing and expected dates of realization of
financial assets and payment of financial
liabilities, our knowledge of the Board of
Direciors and management plans and based on
our examination of the evidence supporting the
sesumptions, nothing has eome lo our
attention, which causes us to believe that any
material uncertainty exists as on the dale of
tha audit report that company is not capabla of
meeating its Habliitles existing al the date of
balance shaet as and whan they fall dus within
a paricd of one year from tha balance sheat dale,
We, howsaver, siale that this is not an assurance
as to the future viability of the company, We
further stale that our repoting is based on the
facts up to the date of the audit report and we
neither give any guaranies nor any assurance
that all Rabilities falling due within a pericd of
one year from the balance sheet date, will get
discharged by the company as and whean they
fall due.

X¥]. Based on our sxamination, the provision of
section 135 are not applicable on the company,
Accordingly, clauses 3(0d)(a) and 3(x)(b) of the
Order sre not applicable.

XXIl. The company itsalf iz a subsidisry company
and hence not required o prepare Consolidate
financial statement hence this clause is not
applicable,

For SMA & ASS0CIATES

Chartered Accountants

FRMN.- 005912N

PARTNER

FC.A. AYUSSH MITTAAL Place: Mew Delhi
M.No. 544334 Drate: 14,08, 2024

UDIN No.: 24544 334BKESQEVSE0T

Delstox Stocks And Shares Ltd,

{Formarly known as DSE Financial Services Lid)

Annexure‘B"

Report on Internal Financial Controls with
refargnce to financial statements

Report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Bection 143 of the
Companles Act, 2013 (“the Act")

¥W'e have audited the intemal financial confrols over
financial reporting of DELSTOX STOCKS AND
SHARES LIMITED (‘the Company’) as of March
a1, 2024 In conjunction with our audit of the financtal
statements of the Company for the year anded an
that date.

Management's Responsibility for Internal
Financlal Controls

The Company's management is responsible for
eslablishing and maintaining intermal financial
conireds based on the internal contral over financial
reporting crileria astablished by the Company
congidering the essential components of internal
control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Repording
isgued by the Insfiiute of Chartered Accountants of
India. These respongibilities include the design,
implementation and mainienance of adequates internal
financial controds that were operating effectively for
ensuring the orderly and efficient conduct of its
busginess, including adherence o company's
polici=s, the safeguarding of its assats, the prevention
and datection of frawds and errors, the accuracy and
campletenass of the accounting records, and the
limaly preparation of reliable fimancial infermation,
as raguired under the Companies Act, 2013,
Auditors’ Responsibility

Cwr responsibility is to express sn opinion on the
Company's inlernal financial controls over financial
raparting based on our audil W eonducted our awdil
in accordance with the Guidance Mote on Audit of
Intemal Financlial Controls Owver Financlal Reporting
(the “Guidance Mofe”) and the Standards on Auditing,
isgued by ICA| and deamead to be prescribed undar
saction 143(10) of the Companies Act, 2013, lo the
aextent applicable to an audit of internal financial
controls, both applicable to an auwdit of Intarnal
Financial Controls and, both issued by the Institute
of Chartered Accountants of India, Those Standards
and the Guidance Mobe require that we comply with
ethical requirements and plan and perform the audit
to abtain reasonable assurance shout whether
sdequate internal financial contrals over financial
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reporting was established and maintained and il such
controls cperated effectively in all material respacts,

COur audit involves parforming procederes to obiain
audit evidence aboul the adeguacy of the intemal
financial controls system over linancial reporting and
thelr operating effectiveness, Our awdit of intermal
financial controls over financial reporing Included
obtaining an understanding of Internal financial
controls owver financial reporing, assessing the risk
ihal a matarial weakness axists, and testing and
avaleating tha dasign and operaling effectiveness of
internal centrol based on the assessed risk. The
procedures selecled depend on the auditor's
judgarnent, including the assessment af the risks of
material misstatement of the financial statements,
whether due to fraud or grmor,

W balieva that the audit evidencs we have cbiained
ig sufficient and appropriale o provide a basis for
aur asdit opinion on the Company's intemnal financial
controls system over financlal reporting.

Meaning of Internal Financial Controls Over
Financial Reporting

A company’s Infernal financial control aver financial
reporting is a process designed o provide reasonable
assurance regarding the reliabiity of inanclal reporting
and the preparation of financial statemenis for
external purposes In accordance with generally
accepied accounting principles, A company’s internal
financial control over financial reporting includes
those policies and procadures thatl

1. perain io the maintenance of records that, In
reasonable detail, accurately and fairly raflect
the franeactions and dispositions of the asssts
of the company;

2. provide reasonable assurance that fransactions
are recorded as necessary o permil preparation
of financial statements in accordance with
generally accepled accounting principles, and
that receipts and expendifures of the company
are being made only In accordance with

Annual Report 2023-24

authorisations of managemant and diractors of
the company; and

3. provide reasonable assurance regarding
prevention or timely detection of unauthorzed
acquisiton, use, or disposilion of the company’s
assels that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financlal
Controls Over Financial Reporting

Becausa of the inharent imitatons of infernal financial
contrals over financial reporting, including the
possibility of collusion or Improper managemeant
avemride of controls, material misstatements dug 1o
amor or fraud may occwr and not be detected, Also,
projections of any evaluation of the internal financial
canirods ovar finandal reporting to fulvre pariods are
subject to the risk that the intemal financial control
over finencial reporting may become inadeguale
because of changes in condions, or that the degres
of compliance with the policles or procedures may
deteriorale,

Opinion

In our opinion, the Company has, in all material
regpecis, an adequate internal financlal controls
aystem over financial reporting and such internal
financial controlz over financial reporiing ware
oparating effectively as at March 31, 2024, based an
the infernal control over financial reporting criteria
astablished by the Company considering the
assential components of inlernal confrol stated in
the Guidance MNote on Audit of Internal Financiai
Contrals Owver Financial Reporting issuesd by the
Institute of Chartered Accountants of India.

For SMA & ASSOCIATES
Charterad Acesuntanis

FRN.- D0S912N

FARTHNER

F.C.A. AYUSSH MITTAAL Place: Maw Dwalhi
M.No, 544334 Date:14.08.2024

UDIN No.: 24544334BK5QEVEEM
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sccronsvusmsnn. | FOMMerty known as DSE Financial Services Lid)

BALANCE SHEET as at March 31, 2024

CIM MO, UBT110DL1996PLCOTSETI {Ammt. fn thousand)
Particulars Bl As AL A A
P, 31.3.2024 3132023
L EQUITY AMD LIABILITIES
{1} Shareholder's Funds
{a] Share Capital 1 G0300.00 GOO00.00
(b} Resarves and Surplus 2 45181.99 17aTe.a
{2} Share Application Money Pending Allotment ' ;
{3) Mon-Currant Liabilities

ia} Long term bormowings -
(b} Doflered tax labilities{Mel) -
(o jOther long-tarm llabliities - -
id} Long lerm provisions 3 1019.52 816,12
{4} Current Lizbilities
(@} Shart term borrowlings =
ib} Trade pavabies
Micro and Emall Enterpries

Ciiner than Micro and Small Enfterprisa 4 58194.44 2085223
{c] Other currant liabiiias 5 319408 GT31.68
{ef) Shart-lern provisions & X227 .55 132528
Tolal 169830.03 107TE58.34
ILAssats
(1] Non-current asssta
{a) - Propeary,. Plant & Equipments Tia)
-Tangiole Assets 439,91 463.82
- intangible assets k) 24118 43239
- Capital wark-in-progress - =
= Intangible assefs under Development - -
(b} Mon-cuwrrent Fwvesiments ] 483222 Gi514.42
iz) Deffered tax asesis [Wet) B 264 51 94,07
(d} Long-tarm bans and advances - -
(g} Other non-current assals 10 B3155.16 55793.45
{2} Curment asseis
{a) lnventories - -
() Trade receivabies 11 2384 .95 1100.87
{c} Cash and cash equivalents 12 25871.24 41297.35
(d) Current investmeants » -
(@) Shart-1erm Dang and sdvances = .
(fy Ortver current assets 13 BET50.7H 2004686
Taolal 168830.03 10769634
Statemant an Skpnificant Accounting Policies and Notas - 1 to 20
Motes on Accounts referred bo abowe Form
an integrad are parl of Balance Sheet & Profit & Loss Al
Az per our report attached of evan dase,
FOR SMA 8 ASSOCIATES For and on behalf of the Board of Directars of
Chartersd Acceuntanis
FRM D0S212M DELSTOX STOCKS AND SHARES LIMITED
PARTHER
FCA AYUSSH MITTAAL M.K. Gupta Vinod Humar Goel  Virender Kr. Yadav
M.Mo, 544334 Direchor Directar Direclor
DIM: 01184784 Dk QOO3D08E Dik: DO416585
UOIN Moo 24544332BH50EVEE
Placa: Mew Dwadhl Surender Singh
Date: 14.0B.2024 Manager
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STATEMENT OF PROFIT AND LOSS
for the Year Ended March 31, 2024

CIN NO, UBT110DL 1996PLCOTASTA {Amt in thowsand)
Particulars Mote Year ended Year ended
Mo, 31.03.2024 41062023
(&) Revenue :
Revenue from cperations 14 GE43,21 SBEE.11
CHhar Income 15 J071a.7a 500500
Total Revenue (&) 37561.99 1087311
(B) Expenses :
Chperating Expansss 16 1164.83 1iTES
Employes banesfit sxpanss LN 4067 .52 A0B4 .82
Fimancial cosis 18 0.E9 064
Dapraciation T 451.00 60353
Crher expensas 18 2882.91 228063
Total Expenses(B) B547.24 7140.34
Profit before exceptional and extraordinary
items and tax(A-B) 20014.75 ATIZTT
Exceptional ftems - -
Profit before tax 28014.75 ITILTT
Tax expense:
Current Tax 194821 10683.28
Previous Year income Tax 1.10 31332
Deferred tax 155.44 45.08
Profit for the year 2721918 2401.24
Basic Eaming per equity Share of {in Ha.)
(1) Basic 453,65 40,02
{2) Diluted 453.65 40.02
Total Mp. of Shares (Faca Value of Re 1000/ aach] 0,000 0,000

Etaterment on Significant Accounting Policies and Notes  1-20
on Accounts referred fo above
form an integral part of statement of Profit and Loss

0 A L. PEOCLORACTI o] i Rl For and on behalf of this Board of Directors of

FOR Shis & ASSOCIATES
Charterad Accountants DELSTOX STOCKS AND SHARES LIMITED
:-i:THEHuH MLE. Gupta Vinod Kumar Gosl  Virender Kr. Yaday

Dhirecior Direciar reciar
FCA AYUSSH MITTAAL : : :
M.Mo, 544554 O 01184 DIk ODOSD086 DiN: 09416565
WO Mo 24544 334BKS0EVSE01

Surender Singh

Flace: New Delhl
Date;  14.08.2024 Managar
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s mmnianien i | COTTETNY KNOWN @8 DSE Financlal Sanvices Lid)

CASH FLOW STATEMENT
for the Year ended March 31, 2024 ;
CIMN ND, UBT110DL1996PLCO7oATA {Amt. in trousand)
Paricubars Yoar endoed Yoar ended
31st March, 2024 315t Manch, 2023
A} CASHFLOW FROM OPERATIONAL ACTIVITIES
Kat Profit{Loss ) bedora tax and Extraordinary Hems 2TELTA 235817
Adjustmant far :
Depracistion 451.00 603.53
Fixed Assal Weithan Of 144 -
Indgrist Inoorma -B0TE.2 -3ET4.T5
Divtcdand incoma 2284 -EE2.06
Praht on Sabe of Imyestrmeant -23E46 81 ]
Profit on Sale of MF . -54 .95
Operating Profit-Loss before Working Capital Changes -ZB29.TH =1E32.0%
Adirsiment for;
Tiade athar Receivables and loans and sdvances -Ta8a0, 60 -1E12.34
Currant and Mon-curment Liatililies, Shor & Leeg Teem Provizion 3401251 o7y
Cash Generated from operation =ATTIT.BT 247308
Income Ex paid =1370.80 -A18.12
Met Cagh from Operatlon Activities ~46406.99 -1656.97
B) CASH FLOW FROM INVESTMENTS ACTRITIES
Diviciend Income Ta2 05 862.08
Inbarest Income BlT5.28 T4 TS
Purchase of Fixed aszats 14718 -B05.63
Profil on Sahe of bF - 5408
Sale procesds from non-cumenl Investrant 24326.01 -
Met Cash used in Investing Activities 30980.96 J9B5.86
) CASH FLOW FROM FIMAMCING ACTIITIES
Mot Increase in Cash & Cash Equivalents A*B+C “15426.02 2320.89
Cash and Cash Equivalents 4128735 AE96R.47
(pering Batance)
Cash and Cash Equivalenis 2887138 41297.35
(Closing Balanca)
Components of Cash and Cash Egquivalkents
at the end of the year
Balances with Banks Sv— —
Irvemstrnmnt in Fioss Depasit . 1
In Cumant Accounts a349.58 137T83.18
I OO Autacuant 0.05 .
Cash-in-hand 131 4,16
Toted 2587434 4128735

tiached of dake,
-'!'-EWWWE ) Far and an b&l’l-.ﬂ.l'rl:lr the Board of Diractors of

FOR SMA & ASSOCIATES

Chartered Accounianis DELSTOX STOCKS AND SHARES LIMITED

FRH DOSE12M

PARTHER M.K. Gupta Vinod Kumar Gosl  Virendar Kr. Yaday
Director Dirsctor Dirschar

FCA AYUISEH MITTAAL

b Mo, 544534 DiM: 01184781 [k 0003B0BE DIN: 09l 16595

UDIN Mo, 245443 34BKE0EVEEM

Place:  Mew Delhl H.IEH;“H'?HE'IUH

Date: 14.08.2024 Bf

| e N ST e S Rty ®T




Annual Report 2023-24

NOTES ON ACCOUNTS
NOTE |
SHARE CAPITAL
{Arrd. in thousand)
Particulars As At As At
31.03.2024 31.03.2023
AUTHORISED
2,590,000 (Previous Year 2,50.000} equity shares 2,50,000.00 2,50,000.00
of T 10000 (Pravious Year T 10000) aach
2,50,000.00 2,50,000.00

ISSUED, SUBSCRIBED AND PAID UP
&0.000 (Previous Yeaar 60,000} aquity sharas G0, 00000 G0,000.00
of ¥ 1000/~ (Previous Year ¥ 1000%-) each fully pald up

60,000.00 60,000.00

a) List of persons holding more than 5 percent shares in the Company
Equity Share Capital

Mame of the shareholder As At As Al
31.03.2024 31.03.2023

Mo, of ¥ Mo, of %

shares | holding | shares | holding
DSE Estates Limited - (including 0,000 100 | 80,000 | 100.00
B Representative Share Holdars)

Disclosure of Shareholding of Promoters
Share held by promoters at the end of the year

Fromaoter Mame Ma. af % of total % change
Shares shares during tha Year
DSE Estates Limited &0,000 1060.00% 5

bl Reconclliation of the number of shares outstanding at the beginning and at the end of the
raparting period

Equity Share Capital

Farticulars As At As A
31.03.2024 31.03.2023

Mumber of shares at the beginning of the year &0,000.00 &0,000.00

Mumber of shares issued during the yaar NIL MIL

Mumber of shares outstanding at the and of the year &0,000.00 &0,000.00
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Delstox Stocks And Shares Lid.

{Formarly known as DSE Financial Services Lid)

NOTE 2
RESERVES AND SURPLUS (A, i thocsand)
Particulars Az At Az Al
31.03.2024 1032023
SURPLUS
Profit at the beginning of the year 17972.81 15671.59
Prafit during the vear 27219.18 240122
Less- Income Tax Adjustment e 2
Closing balance 45191.55 17872.81
NOTE 3
LONG TERM PROVISIONS [k, i Ehowsand
Particulars As At As Al
31.03.3024 31.03.2023
Provislon for Employes Benefits
Prowision for Gratuily 101582 g18.12
1019.92 ai16.12
NOTE 4
TRADE PAYABLES (At ire thousand)

Ouistanding for following perfods frowm e defo of payment (A5 oo 21.022024)

Partloulars ~ Less than 1-2 yaars 2-3 years Mora than Total
1 year 3 Years
-4 HER it H€Ha i | Man HA-N . A HEk2
ten SR | MR SMs | ey
[E4 et Dt - WS
(b5 e e - [ees - -
Tl BAFRlAE | 2MELEY L] ME52.T]
Note 5
OTHER CURRENT LIABILITIES (A, in thousand)
Partlculars As At As Al
31.03.2024 31.03. 2023
Margin from Sub-Brokers 2527 .66 4066.96
TDS Payable 111.85 117.34
Expenses Payable 478.62 480,88
Salary Payabla 2744 :
GST Payabile 47.04 61.36
Stale Chagque 366 -
Chent FOR with Interest - 2005.28
31086.08 6731.88
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Notes on Accounts.. contd.

NOTE 6
SHORT TERM PROVISIONS (At i throusand)
Particulars Ais A As At
31.03.2024 31.03,2023
Provision for Leave Encashmenl Z2T7.64 282,00
Provision for Income Tax 159,91 1063.28
222T7.55 132528
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Notes on Accounts...contd

NOTE 7
FOGD ARETS {Amount in Thousand)
GROGS BLOCK AT COST ACCUMULATED DEPRECIATICHAMORTEATION WET BLOCK
Particulars Ae il | Addibons | Sales Az L] ] A st Wpta Az Al His Al
A pon, 203 doring | Adust | 31.03.2024 | 31.3.2023 or during 3132024 a0 | ;A
the | during the the  ear
#ar |the ea ear
{alFrupertyPiam & Equipments
Cifica Equipments Aer Ey §.05 - B03.72 dda 17 69,28 . £13.43 E11.25 153.70
Computers(Sarver & Metwork] 113050 - - | 13050 106148 43.59 110507 25.43 FE.02
Computers{End Usar Davicesy 144241 | 14134 - | 1BB376| 121330 | 147.80 1361.11 22 BR p R
Furnibure & fxtune Tae - - Ta18 .10 .54 144 1.55 2.0
Tiotal 3243.88 | 1479 - | 33NAT| 2TI06 | 261.20 305125 33081 453,93
Previous Yaar PHEZ.06 | 381.93 - | 324398 247197 | 318.08 - 2790.08 463,92
{b) Intangible Assels
(Compuster Softwar)
Wabtel Software 13.68 13.86 - 1243 - 1242 - - 1
dnti Virus Saltware 130, 11 - - 13011 &0.74 .38 82,08 8,04 T8.38
Finkorp Boltware 70000 T00.00 B 43 | 1EB4E S0E.24 193,42 351,57
Total B30T -| 13.86 30,94 411,58 | 188,20 12.42 5R8.946 241.18 432,34
Previaus Yaar 41057 | 424,00 . B4%.97 126.12 | 2B5.47 . 41158 437 39
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NOTE 8
NOM CURRENT INVESTMENTS {AmL. fn thousand)
Particulars Az AL Ag AL
31.03.2024 31.03. 2023
37,000 Equity Shares of BSE Lid, of face value of Rs, 2" each,
&ggregate Market Valee of 37,000 shares as on 31.03.2024 is
Rs, 2,30,68,300/ {Previows Year held 52,650 Equity Shares
of Aggregate Market Value as on 31.03.2023 s
Rs. 2,56,63,072.80/- 128342 20€5.62
Invesiment in 9.40% IFCI Bond 2025 Aggregate Markel Valus
as on 31,03.2024 is Ra. 200,242 (Previous Year Aggregate
Market Value as on 31.03.2023 is Rs.2,02 000/} 200.80 200.80
Investment in B.56% REC 2028 Aggregate Markel Value as
an 31.03.2024 i=s Ra. 31,16, 700" (Previous Year Aggregale
Markel Value as on 31.03.2023 Iz Rs.31,30,500/-) 3348.00 334800
483222 5614.42
MNOTE 9
DEFERRED TAX ASSETS et e e
Particulars As At As AL
31.03.2024 31.03.2023
Defarred Tax Assels
Fixed Assests 19028 L8907
Expanses allowable under Income Tax At on paymen] basis B65.23 .
254.51 899,07
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Delstox Stocks And Shares Lid.

(Formery known as DSE Financlal Servicas Ltd)

NOTE 10
OTHER NON-CURRENT ASSETS {Amount in Thousand]
Particulars Ag Al Az Aa
31.03.2024 31032023
Becurity Deposits [Interest Free)
- Mational Stock Exchange of India Ltd, BO00.00 GO0, 00
- National Securities Clearing Corporation Lid. 3400.00 3400.00
- Mational Stock Exchangs of India Ltd, 2500.00 2000.00
- National Stock Exchange of India Lid.{Base additional capital) 2500.00 2500.00
- BSE Ltd.(Base capital) 200,00 200,00
- BEE Ltd.{Minimunn Base capital) 125.00 125,00
-Central Depository Services(india) Lid. 250.00 250.00
Fixed Deposits with: 4
-FDR Pledged with B3E Lid. (Base Minimum Capital) 1373.00 1375.00
~Pladged with Mational Securities Clearing Corporation Lid, 250000 2500, 00
ae Security and Margin
Globe Capital Market Limited- Cash Market E 000,060
FOR Deposited with Globe Market Limited BEODLO0 o000
FOR Deposited with Globe Market Limided 00000 S000. 00
FOR Deposited with Globe Market Limited 200000 2000.00
GLOBE IFSD ACCOUNT 200.00 -
FOR-MSECM-5030054 5011650 - S000.00
FOR=-MSECM-S030054627TEED - 400000
FOR-MNSECKM-1022001 3347062 10000.00 1000000
Dther Mon-Callable Fixed Deposits with Banks 2900000 -
(Bamk Overdralf facilify is creafed i AL Smsll Finsnce Bank
for et 1,70 crong agaiesd FD i the same bank, moweyver
no overdrall balance owlstanding at the year end 0 the
O account)
Interest accrued on FDR's with Banks 1313.05 85524
Income Tax Refund Due { For Previous Years) 29211 588,10
8315516 55T03.45
NOTE 11
TRADE RECEIVABLES (A, i thousand)
Cwisfanding for fallowing peniods fram fee dafe of paymant (45 ca 3100 2024
Ptk s e Emanie 42 yoars 1y Wioan B 1 e Tl
b oy falyes
b e n A et it AR A i b k] A [ i | o |
fuls ] Treds Recasebbas | WELET 185,55 LA B nd B0 T3 154.17 | 23B45Y | PRELEE
- coasidered good
raks ko] Traks Rcakables
. comsidered] Dot
Dés utee] Trinds Ripca iables
cormiered goad
D wtiad Trada Recokablas BEI1YY | BAESEA | PR | BMEAH
- crvsidens. Dowtiul
Taul T ARG T T | avnrs | s | 7En
A (ioa b daaiful des M1 IR
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Notes on Accounts...contd.

NOTE 12
CASH AND CASH EQUIVALENTS

Annual Report 2023-24

(Amount in Thowsand)

Particulars As At As M
31.03.2024 31.03.2023
iash In hand 1.31 4.6
Balances with banks:
In Cument accournts 336598 1379319
In Current accounis
O Acoount L] -
Fixed Deposit
=Cther CGallable FDs With Banks 17600,00 27500.00
2687T1.34 41207.36
NOTE 13
OTHER CURRENT ASSETS {Amount in Thousand)
Particulars s AL As AL
31.03.2024 31.03_ 2023
Cash Margin Daposit with NSE LTD. (chenis) 43819.03
iCash Margin Deposit with GLOBE (cBenis) aa0.02 .
Advanca Tax TO0.00 375.00
Acocrued Interest on Bonds 92.53 136,76
TDS Recoverable|Currant Year) B70.8% 441.12
Prepaid Expenses 22664 B36.53
Life Insurance Gorparation of India (Gratuity) 1019.73 800,91
Cither Receivables 231.95 B.52
EXT80.7T8 90686
NOTE 14
REVENUE FROM OPERATIONS (Amount In Thousand)
Particulars Year ended Year andad
31.03.2024 31.03. 2023
Brokerage |Income
1. CASH SEGMENT
BSE & MSE Ltd. Trading
Gross Receipts 15,062,847
Leess : Pald to Authorzsed Person 8 644,023 541882 A4074.03
2. DERIVATIVE SEGMENT (F&DO)
MSE Ltd. Trading
3roas Recsipts 1,593,442
Laes : Paid to Authorised Peraon 1,020,205 B73.24 [a4.12
Depository Income 851,15 BO0S. 06
G432 SREE.11
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@ m Delstoy Stocks And Shares Lid,

(Formarty known as DSE Financlal Services Ltd)

Notes on Accounts...contd,

NOTE 15
OTHER INCOME (Armount in Thousand)
Particulars Year ended Year anded
31.03.2024 31.03.20204
Interast Income G07E.20 A8T4.TH
Profit on Sake of Current Invesiment - R4 08
Prafit on Sale of Mon-Current Investment 23545851 -
Dividend Incame 72285 Be2.06
Delayed Payment Charges 161.50 118.49
Mise, Incomes 211.24 04 72
30T18.78 G005.00
NOTE 16
tparating Expansas {Amount in Thousand)
Particulars Year ended Year endead
31.03.2024 3103 2023
Deposilory Charges Paid to CDSL & GLOBE RZZ.10 BRI GF
Internat & Conneciivity Charges 38047 442.73
Software Expenses (Speed E-ldeas Charges & Firewall) 112.36 63.00
Annugl Subscription & offver charges to Natlonal Stock Exchangs Ltd, 50.00 51.00
Annual Subscription & other charges fo BSE Ltd. 100000 50.00
1164.93 1170.65
NOTE 17
EMPLOYEE BENEFIT EXPENSES {Amount in Thousand)
Particulars Year anded Year ended
31.03.2024 31.03.2023
Salary 1o Staff 345007 Fra2 2T
Leava Traved Allowance 16016 a6.80
Gratulty 203.80 83.03
Leave Encashmant 166.92 Be.ar
Medical Expenses Reimbursamant 39.04 .
Travel Expenses Reimbursemeant 13.13 -
Staff Weifare 22.50 4872
4067.52 3084.59
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Notes on Accounis...contd

NOTE 18
FINANCIAL COSTS Pt Uy -t sk
Particulars Year ended Year ended
31.03, 2024 S1.03,.2023
Bank Charges 0.89 .54
0.89 0.64

NOTE 19
Other Expenses {Amount in Thousand)
Particulars Year ended Year anded
31.03.2024 91032023
Reant Expansas 25.20 25.20
Electricity & walar axpansas 120.00 £23.73
Legal & Professional Charges 480,08 G719

Auditor Remuneration :

=Audit Fees 100.00 100,00
~Corlification work 15.00 15.00
Web Maintenance exp 49,45 58.0:0
Conveyance Expanses 19.17 23.95
Sitting Feas to Directors 510,00 565.00
Printing & Postage Charges 182.33 106.26
Dividend Paid to Chenls” - 4597
Computer Expenses & AMC Charges 204,08 263,27
Telaphone Expenses 42.39 38.30
Oiffice Expensas 23487 Z20.11
Trading Softwara Charges 747.69 223.56
Subscription / Membership Fees o ANMI 20.00 20,00
Misc. Expenses 112.74 Bo.10
2862.91 Z280.63
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@ m Defstox Stocks And Shares Lid,

(Formerly known as DSE Financial Sarvices Lid)

NOTE 20 NOTES FORMING PART OF ACCOUNTS

A, BIGNIFICANT ACCOUNTING POLICIES

Background

Dalstox Stocks And Shares Limited (Formerly known as "DSE Financlal Sendoces Limited®) is the
wholly owned subsidiary company of DSE Estales Limited, It has trading mambsershio of both
Exchanges WSE & BSE i both segments Equity and Derivatives, The company 8 also & depositony
participant of Cenlral Depository Services (India) Limited. The company provides all types of
connectivity opliona for trading.

Bazis of Preparation of Financial Statemants

These financial statements am prepared in sccordance with Indian Generally Accepted Accounting
Principles [(GAAP) under the historcal cost conwenfion on the accrual basiz. GAAP comprises
mandatory accounting standerds as prescribed under Section 133 of the Companies Act, 2043 ('Act’)
read with RuleTof the Companies (Accounis) Rules, 2014 and the relevant provisions of the Act,

The preparation of Financial Statemens in conformily with generally accepbed accounting principles
(GAAP) requires Management to make estimates and sssumptions thet affact the reported amownt of
assels and labilities and the disclosure of contingent labilties on the date of Financial Statements and
reported amount of revenue and expenseas for that year. Actual results could differ from these esimates,
Ay revision o accounting estimales is recognized prospectively in current and fulure periods,

Revenue recognition

Revenue ias recognized on accruel basis in accordance with AS-8. Penally levied by Exchange’s or
olher is provided on payment basis. NSE & BSE Transaclion Charges Levied, are being recovered
from the clients hence eniries are not disclosed in the Statement of Profit & Loss.

Provisions, Confingant Liabilities and Contingent Assets

& provision is recognized i, as a resull of a past event, the company has a present legal obligation
that can be sstimated reliably, and it s probable that an outlow of economic benefits will be required
io saitle the obiigetion. Provisions are delermined by the best estimate of the outflow of economic
benefits reqguired to sefile the cbligations at the reporting date. Where no refiable estimate can be
made, a disclosura is made as confingand liability. & disclosure for a contingent Babllity is also made
when there | 3 possible obligation or & present obligation that may, but probably will not, require an
outflow of mesources. Contingant assets are nedther recognized nor disciosed in the financial
slatements, Any declaration of final dividend to be approved by the members im the AGM, s
disclosed as a note and the provision of proposed dividend and laxes associated with the same Is
disciosed In the perod In which such dividend is approved by the memiers in accordance with the
provisions of Accounting Standard 4 issued by the Institute of Ghartered Accountants of India,

Investment
Man-Current Investmants-

*  |nvestment In Equity Shares of BSE Limited, being long term, are staled al oost Cost
represents amouni deposited for card based membership (Rs 1.283.42 thousand for 37,000
shares of face value of Rs. 2 each). Aggregate Market Value as on 31.03.2024 is 93,068.30
thausand.

*  Investment in 2.40% IFCI Bonds 2025 {Debt Fund) being long term, are staled af coal (200
Bonds of valve Rs.2.008 thousand) Aggregale Markel Value sz on 31.03.2024 =z 200.00
thousand,

*  Investment in §.56% REC Bonds 2028 (Debt Fund) being long term, are stated at cost (3 Bonds
of value Rs. 3,348 thousand) Aggregete Market Value as on 31.03.2024 is 3,116.70 thousand,
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6. Property, plant and equipment

Propery, plant and equipment are stated as per the Cost Model as defined by the Accounting
Stamdard 10 less accumulated depracisfion and impairment, if any. Costs directly atlsibutable o
acquisition are capiallzed untll the property, plant and equipment are ready for uss, a&s intended by
the Mansgement. Cost incledes financing cost relating o borowed funds alldbidable @ the
constnection or acquisition of qualifying tanglble assels up to the date the assets are ready for use,
Al expanses incidental to the acquisition and commissioning of assels are capitalized untl assals
ara ready for ues.

Capital work-in-progress comprises of assels that are not wet ready for their intendsd uss at the
reporting date. When an assel Is scrapped of otherwise disposed off, the cost and related
depreciation sre removed from books of account and resultant profit or loss, i any, is reflected in the
Statement of Proft and Loss. Any restriclions existing on tibe of the property, plant and equipment’s,
due io pledging es security ageinst a lighility or otherwise is diaclosed speciically, in alfsence of
which il Is deemed that there are no resiriclions on the title whatsoever.

Deprecizlion 15 provided on wiitlen down value basis for propery, plant and eguipmant 20 as o expense
the depreciable amouni, i.e. the cost less estimated residual value, over Its estimated useful lives. The
estimated usehul lives and residual values are reviewesd annually and the effect of any changes in estimate
iz accounted for on progpective basis. The managemenis' estimates of useful lives are in accordance
with the Schedule Il o the Companies Act, 2013 or reported otherwise,

7. Impairment of Assets

Intengible assets and property, plant and equipment are evaluated for recoverabllity whenever events
of changes In circumstances Indicate their carrying amounts may not be recoverable. For the
purpose of impairment testing, the recoverable amount (i.e. the higher of the falr value less cost o
sedl and value in use) is delermined on an individual asset basis. If such assats are considered fo be
impairad, the impairment recognized in the Statement of Profit and Loss s measured by the amount
B which the carnying valua of the assels exceads the astimaled recoverable amount of the assets,

8. Treatment of Employee Benefits including Retirement and Termination Benefits

Al Present the Provigion of the Employee Provident Fund and Miscellansous Provision Act 1952 are
not applicable fo the company, since the total number of employees is [esser than the mdnimuemn
stipulated requirement of the Aot

The company is making provision for Gratuily and Leave Encashment to sieff as per the provision of
payment of Gratully Act, 1952 and Leave Rules of the company respectively.

9. Cash and Cash Equivalents

Cash and cash equivalents for the purpose of cash flow sialement comprises of cash in hand and
balance with bank including fixed deposit and short-term highly liguid invesiment with an original maturity
of thres month or less,

10. Taxation
Provision for Tasalion for the year is mada in accordance with the Incomsa Taxg Act, 1861,

Dieferred Tax Asset or Liabkility at the end of each year is recognized on account of all timing diferances
in accorgance with the mandatory Accounting Standard 22 "Accounting for Taxes on Income” issued by
the Instiiide of Chartered Accountants of India. The required adjesiment is made in the statement of
profit and loss accordinghy.

Further, Deferred Tax Assel is recognized and carmied forward only to the extent that there is a reasonable
certainty that sufficient future faxable income will be avallable against which such deferred fax assels
can ba realized.
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(Farmerly known as DSE Financial Services Ltd)

MOTES TO ACCOUNTS

DSE Estales Limied (DSEL), the holding Company has opted fo voluntarily exit from the business as
Stock Exchange vide its letter dated May 24, 2014 to Securities Exchange Board of India (SEBI). Now

the DSEL officlally stands de-recognized as per the publication of notification of Ministry of Finance of
gazette of india dated March 15, 2016.

However, de-recognifion of the holding company. DSE Estates Limited (DSEL) from the business of the
stock exchange will not affect Delstox Stocks And Shares Limited {Formerly known as “DSE Financial
Services Limited"). Hence, the accompanying financial statements of the company have been prepared
on the basis of "as a going concem’.

In tha Opinion of the Board, Trade Raeceivables and Current Assets are approximately of the value stated
if realized In the ordinary course of business, unless otharwise stated,

The Company 5 having a procedure for sending quaderdy confirmation letters! accounts slaterments o
ite Trade Recaivables and other parties as per the requirements of SEBI “arious Stock Exchanges,
howeanvar confirmation in respact of Trade Receivables are g1l panding for reconcliiations and adjustmeanis,
if any, in this regard would be done in the Year in which such reconciliations conflirmalions taka place

& Trada Receivables outsianding for more than six months agaregating to Rs. 7,415,681 thousand net of
cradil balances {Previous Year Rs. 7,386,433 Thousand) out of which Rs, §.431.72 thousand periains
to the Trade Receivebles as doubfful and under litigation for which fransactions have been stopped
and balance confirmation as on 315 March 2024 have algo not been obfalned, In the opinion of the
Management these balances are parislly doubtful for recovery and hencs provision for doubtiul
debls of R, 6.431.72 thousand, (Previous Year Rs. 6,431.72 Thousand) has been made in the
books of accounis. Even thowgh awards under arbétration have baen received in favor of the company
and execulion pelitons have been filed in the courl which are pending,

B} The Company has nol made provision for doubthul debls in respect of COSL Trade Recelvables
autstanding other than litigation cases amounting to Re. 923 88 thousand for more than six meonths
at naither any recovery process nor any legal action is inftiated for the recovery of outstanding duas
by the Company. However, in the opinion of the Managemant these balances are good for recovery
and necessary aclon for recovery has now been initiated.

Till the pravious year the margin deposit glven by the clients of the company wers used 1o retalned by
the company in its Escrow account But in tha Current FY to follow the Circular Mo, SEBIHOMIRSDY
MIRSD-PoD-1/PICIR/2023/34 issued dated 08.06.2023 by the SEBI Aulhority, this money ks furthar
deposited with Stock Exchange in their Separate Marngin Accounts,

FORs amounting te Rs. 1,375.00 Thousand (previous year Rs 1,375.00 Thousand) has been pledged
diractly with the BSE limited in the name of the company as Base Minimum Capital as on 31.03.2024,
FDRs amounting to Rs, 13,500.00 Thousand (previous year Rs 13,500.00 Theusand) has been pledged
diractly with the Globe Capital Market Limited in the name of the company for the Purpose of Additional
Margin as on 31.03.2024, FDORs amounting o Rs. 12,500.00 Thousand (previous year Rs 21,500.00
Thousand) has been pledged directly with the National Stock Exchange in name of the company for the
Purpoze of Additional Margin as on 31.03.2024,

&s per Accounting Standard 22 on "Accounting for taxes on incorme”, virtual centainty supported by
conclusive evidence is necessary o credit deferred tax aseet on unsbsorbed losses under the income
tax laws. The management do foreses substantial profitabéity in the near future, thus defarad tax assel
is baing craatad,

Income tax refunds aggregating o Rs 28210 thousand for the prior years are still pending for recovery
fram the income tax department, effective action is being initiated by the Management for the recovery.

Thera are some unclaimed shares (quoted valve of Rs 180.66 Thousand a5 on 31.03.2024]) lying for
mora than 3 years in the Demat account of the company, which do not belong to it The Board of
Cirecior of the company is looking into the matier and would take appropriate decision shortly.
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Directors Remumeration-MIL,

There is ne Whole Time Executive Direclor in the company during the Financial Year 2023-24 and
imrnadiately precading year.

The disclosures of "Emploves Benefits” az defined in the Accounting Standard 15 are as under-
i}y Defired Contribution Pian
#3 per the provision of the Employee Provident Fund and Miscellaneous Provision Act, 1952 are not
applicable io the company employer’s contribution during the year 15 Rs NIL (previous year i RS
MILY
iy Defined Benefits Plans.
a) Grafulty Liabllity is accounted as per the company’s policy for employees who have completed
six months as al Balancs Sheat date compuled as per the provision af the Paymant of Gratuily
Act, 1872,
Bl Leave encashment liabllly of employees is accounted for on accrual basis compuied as per
the company’s policy on the basia of laet yvear pay drewn &t the end of the year.
The informaton as required o be disclosed under the Micro, Small and Medium Enterprises
Develogment Act, 2006 has beaen determined fo the exlent such paries have bsan identifiad on the
basiz of information avalable with the company, accordingly there are no micro, small and medum
aenterprises to whom the company owes duss,
As the company is covered under the definition of Small and Medium Enterprises (SME), he

disclosure required under the mandatory accounting standard have anly been furnished in the Motes
to Accounis of the accompanying financial slstemenis.

XN Ineome in Foreign Currency il

X

Expendiiure in Foreign Curmancy il

¥V Auditors Remuneration [Excluding Taxes) (Amd in ‘000)

5. Mo.| Particulars Current Year Previows Year

| Audil Fee 100.00 100,00
Shis & ASSOCIATES (Staiutory Audilors)

] Fees for Other Matters (CedificationyVork) 15.00 15.00

XV, Related Party Transactions

A,

List of Related Parties
5. Mo. | Particulars Name of Key Management Personnel
I Key Management Personnel (KMP)| I) Surender Singh
[ Holding Company ] DSE Estates Limiled
{Formedy Delhi Siock Exchange Limdted)
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B. Transactions with Related Parties (In '000')

Name of Key Management Personnel| Nature of Transaction Amount
DSE Estales Limited Office Rent 25,204
(Formerly Delhi Stock Exchange Lid.} (PY. 25.20-)
DEE Estates Limited Reimbursameant of expenses/ 120.00/-
(Formerly Delhi Stock Exchange Lid, ) electricity and Mainlenance (P.Y. 120.00/-)
Charges atc.
DEE Estates Limited Payrmem of Outstanding MIL
{Formearly Dedhi Stock Exchangs Lid.) Liabéity
M.E. Gupta Sitling Foes 255.00/-(R.Y., 230.00/-)
Vinod Kr. Gosl Sitting Fees 255.00/-(P.Y, 230.00/-)
Vinod Kumar Goal Brokarags |ncoma A5.88PY 11.201~)
Surender Singh Salary Income 509,92/
PY 45419/}
Surender Singh Incentive JA61/-
(PY 39.29/(-)
Virender Kumar Yaday Brofkerage Income 0100
Py 0.3106)

XML Obligation toward Lease:
| Rent (Payment made to holding company) |
XIX. Earning Per Shares (EPS)

Basic earnings per share are computed by dividing the netl profit afles tax for the period by the
waighted average number of equity shares oulstanding during the period (Amount in Thousand)

Rs. 25.20 Thousand |

5. No,| Particulars Current Year Previous Year
A, ket Profit for the year 2721018 2.401.23
B Amount available for equity shareholders (A} 27,218.18 240123
c Weighted average number of shares (B) 60,000 0,000
D Basic sarnings per share (AB) 45365 40.02

¥X¥. The management is of the opinion that there s no impalment of Bsseis as contamplated in
Accounting Standard 28,

XXI. Contingent Liabilities in form of guarantees ar other obligations:

{ij Contingent Liabilities:

(@) Clalms againat tha company not acknowladged as debl: NIL

(b) Guarantees: NIL

i}  Other money of Rs. 27.00 Thousand (being TDS defaults) appearing on TRACES web portal
(Pravious Year Rs. Z7.00 Thousand)

i) Commibitment:

ja}) Eslimated amount of contracts remaining to be executed on capltal account and not providad
for; MIL

{b)  Uncalled liabiity on shares and other investments partly paid: MIL
(¢} Other commifments: MIL
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XXI. Mo procesadings have been initisted or pending against the company for holding sny benami propary
under tha Benami Trangactions (Prohibition) Act, 1988 (45 of 1988) and the rules made there under,

KX, The company does not have borrowings from banks or financial Institutions on the basis of securily of
current assets, and henca there is no defaulf in repayment of the samea.

XXV The follewing table semmaries the fransactions with the companies struck off under seclion 248 of the
Companies Act, 2013 or Saction 80 of Companies Act, 1956 for the year ended’as at 31st March 2024 &

J1ist March 2023.

Hame of the Struck Hature of As at 3st As at 31=st | Relationship with
off Company transaction March 2024 March 2023 the sirsck O
with Struck in thousamd In Bhousand | company
Off Company
RUSTAG SECURITIES PUT LTD Trede Recelvebla 20,12 2012 | Extarnal Cusbamsar
ANLUIRAG PORTFOLID PYT LTD Subbrokar Margn 38w 3697 | Estarnal Customear
Payabba
SALLY MEDIA AND ENTER- Trade Recaivabhs 513 513 | Extarnal Custamer
TAINKIENT PRIVATE LIMITED
ARMAMEMT SECURITY Trada Recaiveble 3.54 236 | ExternalCusioener
LERMIGE PRIVATE LIMITED
RISANG FIBERS PRINATE Litd Treds Recaivabla 1.77 1.77 | External Customsar
RLIDRA EQLITY ADWVIS0R Trada Recaiveble 53 413 | Extarnal Caustamsar
FRIVATE LIMITED
CREATIVE FIMARCIAL Trade Recsivable 0.o5 G498 | Extarnal Cusbamsr
SERVICES {F}LTD
FAIR FINLEASE & Trade Recaivebie Z.58 286 | External Cusbamsar
HOLDIMNGS PAT. LTD
LOCAL GDODS CARRIERS Trade Recaivabie 12.68 1247 | Extarnal Customsr
PYT ATD
MALIEK TRADING & Trade Recsivabla 11.67 1046 | External Cuasbamssr
INVESTMENT PRAVATELTD
DRDINARY FINANCISL Trade Payable 0. (.01 | External Customar
SERVIECES FRIVATE LIMITED

XXV There are no charges or salisfaction yel to be registered with Registrar of Companies beyond the

statutory period,

XXV The company ia not covered under section 135 of the Companiea Act, for the adherence 1o the

provisions of SR acthvities,

XXV The Company has not traded o imvested in Crypto currency or Virual Curmency during the financial

yaar,
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KXV, Analytical Ratios

Delstox Stocks And Shares Lid,

(Formerly known as DSE Financial Services Lid)

PARTICULARS | NUMER- DENOMI- RATIO RATIO | WARE- | EXPLANATION FOR
ATOR NATOR FOR FOR | ANCE | VARLANMCE
31032024 | 31.03.2023 1+ | MORE THAN 25%
(] Curnant Curranl Current 127% 6% | -19% | NA
Ralia, anseds Liabilgies
(b} Dedl-Equity Total Sharehoklers MA rA, NA | There is no outside debts in the
Ratin Db aquily COfFpany
fc) Dabt Serden | Earnings Dkt service i, A M& | Mo inlerasl cast
Coveraga svallahle =TT T
far dibs {intarest cost)
Haryica
|d) Raturm an PAT (Minus | Sharchoklars 26% 3% | T40% | There is increase in net profit during
Equity Rstie | dividend to | eguity the yasr on accound of profil on
preferenoe salm of long lerm nanscumant
shareholdars inaatmania.
of Eny)

(] Inwaniony Ciost of goods | Avaerage A, MA HA | M Irreariory
Mrnover ralic gsoklisnlas Irmveniony

[T Trada fled cradid hvarage 1493 353 a0 | WA
Raceivabias sakes BCOoUMS

furmaer ratio recefvabla
Tg] Trexn paywoiey el Grao Avarage A A NA | Since 1§ 15 56ndcE SEOinr campany,
lisrowar ralia | purchases | lrada payahles fua aubside punchases e rvices are
avalled In 1ha nasure of purchese.
[} Mt capatal Mel salss | Average 227%, B5% | 242% | There 8 increass n nel peoll ourng
lmipear ratio warking the waar on accourd of profil on
capital sata of long Berm non-current
inwaabments.

(i) Met profit ratio | Nat Profit Mot sakas T LS 2F0% | There s increase n nat peofit during
the wear an accounl of profit on
sale of leng fsem non-cumant
Invastments.

() Redusm an Earfiiigs Capital 174 A% | 383% | Thers Is Incraasa in nat prafit during
Capiat hafore amplioyed the wear an accouni of pealil an
amployed inkprest [Chbis+ecjuity) eale af long T8 man-cunmand

B laxas nyesimentks,
ik} Raturm an Kat profi Irvesiments 419% 1% |ERT2a% | There i inchease in pel praft diring
Ina sbrmienk tha year on sccaunt of prafit on
sale of lang term pon=curmend
nvasiments.

XXIX. Previous year's figuras have bean regroupedireciassiied, wherever considerad necessary fo confarm

io the Current Year's presentation.
Az per our report atteched of even date,

FOR SA 8B ASSOCIATES
Charered Accountants

For and on behalf of the Board of Directors of
DELSTOX STOCKS AND SHARES LIMITED

PN D0F95EN MK.Gupta  Vinod KumarGoel  Virender Kr, Yadav

E.m”‘ AIIWEﬁHWﬂ Dirocior Dirsctor Dirsctor
AAL ; 7 iN: 000 DIN: (6416505

ogobes o DiN: 01184791 DiN: 00039086

UDIN Mo.: 24544334BKSQEVSE01 i i

Plage: New Delhi M';”n‘a'w

Date:  14,06.2024

IR T Gl o CEAJE o sl s R T £ 8 e M A e A Ao




A

Tear hara

is—am

.ﬂn{_u.“.

DSE ESTATES LIMITED
CIN:US11200L 1947PLCO01238
Regd. Office - DSE HOUSE, 31, ASAF AL ROAD, NEW DELH-110002
ATTENDANCE SLIP

Itwe haraby record rmy presenca at the Thth Annual General Meeating of DSE Estates Lid. being held on Friday,
Septembar 27, 2024 at4:00 PM st DSE House, 31, AzafAll Road, Mew Delhl-110002

Full neme of sharehoider Full name of proxyholder Shareholder's/progyholders Signatune

M. of share{s) held Shareholder's Folio Mo Client 1D

DSE ESTATES LIMITED
CIM: L1 2000 194 TPLCONT 238
Regd. Office ;: DSE HOUSE, 3/1, ASAF ALI ROAD, NEW DELHI-110002

[Fursuant to section 105{6) of the Companles Ad, 2013
and rube 18(3) of the Compantes (Management and Adrministralion) Rules, 2014]

Bame of s members)

Regisierad Address

E-mail Id

Follo NoJCliendt Id

OriID ]

U, being the mernber of share(s) of the abovenamed company, hereby appoint
1. Nama: o A 3. M
Addresa: Address; Address:

E-rmail kd: E-miail ldl: E-rail I
BEEI e s i sk i Bignatlire, ... st i Signature.... ki iy
or falling him/her or failing himihar ¢ failing himfher

as ryplar Prasy ard  bo altend and vole (or & poll} lor medus and ondor my benat gt the Tath Annual Ganaral Meating of the Campany
i ba held on Frdey, Sepleamber 27, 2024 at 4200 PM at DSE House, 31, Asal & Road, New Delhi-110002 and al any
adipurnmesnt thersof in respect of fallvwing rasctullons

1.  Toreoesha, considerand adopt:
a.  theAudited Standalone Financial Statemenis of the Company for the financial year ended 31st
March, 2024 and ihe Reports of the Board of Direciors and Audlbors thareon: and
b. theAudited Consolidated Financial Stalemanis of the Company for the financial year ended 317 | Reavenue
harch, 2024 and the Report of the Awdlors therean, Stamp
2 Toappolnt a Direclor in place of Mr. Vijay Bhushan, who retires by rofation at this Annual General
Meating and baing aligibla, offars himaelffor re-appaintmant,
T re-appoing statutory auditor Mi's P Bholusaria & Co., Charered Accountants
Eml-ll Business
4. Re-appointof M Vieender Kumas Yaday, as Manager (KMP)
5. Raecassification and craditing the Capilal Resere bolhe General Reserve.

Signed this dlay af 2024
Signetuwre of Shareholder Signature of Proxy holden{s)

Mots: _The form of prexy in order o be effective shoold be duly compiatad and deposited at the Registered Office of the
Company not leas than 48 hours bafore the commancamant of the maating,




Map of Venue of the
76" ANNUAL GENERAL MEETING
DSE ESTATES LIMITED
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